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!"#$%&'$U"CK>?F0TJ>N MFCVA?DM OACA BCAB>CA@ VN DCA>DH?K EF?DEFCHJJF?HDA OHDW GFXC @HYACA?D ZX>DAC?>CN
>EEF?HXE TFEBFX?@M: %WA MFCVA?DM OACA DWA? AI>JX>DA@ GFC DWA >VHJHDN DF CAEFIA > JFOAC EFJATXJ>C
OAHKWD WN@CFBWFVHT FCK>?HT- ,-.-/0DCHTWJFCFVA?[A?A \%*3]- GCFE O>DAC H? DWA BCAMA?TA FG J>CKAC- EFCA
WN@CFBWHJHT FCK>?HTM MXTW >M D>??HT >TH@: #AEFI>J FG A>TW MFCV>DA MBATHAM O>M TW>C>TDACH[A@ MAB>C>DAJN-
DWA? DWA FCK>?F0TJ>NM^ CAEFI>J FG %*3 O>M >MMAMMA@ H? DWA BCAMA?TA FG DWA D>??HT >TH@: %WA ZX>DAC?>CN >E0
EF?HXE TFEBFX?@M XMA@ OACA DADC>EADWNJ>EEF?HXE TWJFCH@A \%<(]- WA_>@ATNJDCHEADWNJ>EEF?HXE
VCFEH@A \1)%<(]- WA_>@ATNJVA?[NJ@HEADWNJ>EEF?HXE TWJFCH@A \1)3)<(]- >?@ @HFTDF@ATNJ@H0
EADWNJ>EEF?HXE VCFEH@A \)))<(]: %WA >@MFCBDHF? HMFDWACEM FG D>??HT >TH@ F?DF DWA FCK>?F0TJ>NM
OACA >JJ ?F?JH?A>C` DWA %<(0EF@HaA@ TJ>N JA@ DF X?G>IFC>VJA TXCI>DXCA- OWHJA DWA JF?K0TW>H? MXCG>T0
D>?DM >JJ BCF@XTA@ G>IFC>VJA TXCI>DXCA: %WA >VHJHDN FG DWA FCK>?F0TJ>NM DF CAEFIA D>??HT >TH@ H?TCA>MA@
H? DWA FC@AC %<(b1)3)<(- H?TF?MHMDA?D OHDW DWA FCK>?HT T>CVF? TF?DA?D FG DWA TJ>NM: (@MFCBDHF?-
C>DWAC DW>? B>CDHDHF?H?K- O>M DWA XBD>PA EATW>?HME: &? TF?DC>MD- MFCBDHF? FG %*3 F?DF DWA FCK>?F0
TJ>NM O>M VN > B>CDHDHF?H?K EATW>?HME- H?@HT>DA@ VN JH?A>C HMFDWACEM- XBD>PA BCFBFCDHF?>J DF DWA BAC0
TA?D>KA FG DWA *4* A_TW>?KA@ VN 1)%<(- >?@ > JFO WA>D FG MFCBDHF?: cHDW DOF @HMDH?TDHIA XBD>PA
EATW>?HMEM- DWA T>B>THDN FG DWA EF@HaA@ TJ>NM GFC %*3 O>M ?FD >YATDA@ VN DWA BCAMA?TA FG D>??HT
>TH@- AIA? OHDW >BBJHA@ D>??HT >TH@ TF?TA?DC>DHF?M FG de EKf2: g0C>N @HYC>TDHF? H?@HT>DA@ DW>D DWA D>??HT
>TH@ O>M A_TJX@A@ GCFE H?DAC?>J MHDAM- @XA DF HDM MH[A >?@ BFJ>CHDN: "CK>?F0TJ>NM DWXM E>N VA XM>VJA DF
CAD>H? ME>JJAC- WN@CFBWFVHT FCK>?HT TFEBFX?@M MXTW >M %*3 OHDW ?F JFMM FG T>B>THDN H? DWA BCAMA?TA FG
D>??HT >TH@ FC MHEHJ>C ?>DXC>J FCK>?HT E>DDAC BCAMA?D H? MXCG>TA >?@ KCFX?@O>DACM: %WHM O>M TF?aCEA@ GFC
%*3 MFCBDHF? H? DWA BCAMA?TA FG > WXEHT >TH@ M>EBJA:! ,QQh 4JMAIHAC !THA?TA 2D@: (JJ CHKWDM CAMACIA@

<'= >6$*%i FCK>?F0TJ>N- MFCBDHF?- DCHTWJFCFVA?[A?A- EF?DEFCHJJF?HDA- D>??HT >TH@:
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'>DXC>JJN FTTXCCH?K TJ>NM >CA ?FD AjTHA?D >M >@MFC0
VA?DM GFC DWA XBD>PA FG WN@CFBWFVHT FCK>?HTM GCFE
O>DAC: %WHM HM @XA DF DWA AJATDCHT>JJN TW>CKA@ >?@
WN@CFBWHJHT TW>C>TDACHMDHTM FG DWAHC MXCG>TAM:
1FOAIAC- TJ>NM MXTW >M EF?DEFCHJJF?HDA E>N VA
EF@HaA@ H? > E>??AC DW>D MHK?HaT>?DJN HEBCFIAM
DWAHC T>B>VHJHDN DF CAEFIA WN@CFBWFVHT TF?D>EH?>?DM
GCFE MFJXDHF?: %WAMA MFCVA?D E>DACH>JM >CA DACEA@
FCK>?F0TJ>NM VAT>XMA DWA A_TW>?KA>VJA H?FCK>?HT T>D0
HF?M >CA CABJ>TA@ VN FCK>?HT T>DHF?M MXTW >M ZX>DAC?0
>CN >EEF?HXE TFEBFX?@M \3>CCAC- ,QRh]: %WA
WN@CFBWHJHT TJ>N >TZXHCAM FCK>?FBWHJHT BCFBACDHAM @XA
DF DWA A_BFMA@ >JPNJ KCFXBM \3FN@ '& 2?@- ,Qhh>-V`
2AA '& 2?@- ,QQe]: %WA J>CKAC FCK>?HT T>DHF?M E>N >TD
>M BHJJ>CM- H?TCA>MH?K DWA MB>TH?K VADOAA? DWA DADC>WA0
@C>J MWAADM >?@ TCA>DH?K >? FCK>?FBWHJHT MFCBDHF?
[F?A VADOAA? DWA J>NACM FG DWA TJ>N \3>CCAC- ,QRh]:
)HEA?MHF?M >?@ MDCXTDXCA FG DWA FCK>?HT T>DHF?M- >?@
DWA TW>CKA FCHKH?M- T>DHF? A_TW>?KA T>B>THDN \*4*]-

>?@ KAFEADCN FG DWA V>MA TJ>N @ADACEH?A DWA CAMXJDH?K
MH[A >?@ CAJ>DHIA WN@CFBWFVHTHDN FG DWHM >@MFCBDHF?
[F?A:

%WAMA TW>C>TDACHMDHTM FG DWA FCK>?F0TJ>N E>N >JJFO
HEVHVHDHF? FG MFEA FCK>?HTM- VXD A_TJXMHF? FG FDWACM
\)A?DAJ '& 2?@- ,QQd]: $CAIHFXM CAMA>CTWACM \<T3CH@A
'& 2?@- ,QRR` 2AA '& 2?@- ,QhQ` *>@A?>- ,QhQ`
!CH?HI>M>? >?@ +FKJAC- ,QhQ] W>IA MXKKAMDA@ DW>D
TWAEHT>JJN EF@HaA@ TJ>NM E>N VA MN?DWAMH[A@ OHDW
MFCV>DA >j?HDHAM MXjTHA?DJN MBATHaT DF A?>VJA DWAHC
XMA H? MAJATDHIA CAEFI>J FG FCK>?HT TF?D>EH?>?DM
GCFE O>DAC: !XTW BCAGACA?DH>J MFCBDHF? W>M VAA?
@AEF?MDC>DA@ XMH?K DWA VH?>CN MFJXDA MNMDAEM
DCHTWJFCFBWA?FJkBA?D>TWJFCFBWA?FJ \3FN@ '& 2?@-
,QhhV] >?@ VA?[A?AkDFJXA?A \2AA '& 2?@- ,QQe]: &?
DWA MNMDAEM %*40**J/- >?@ %*40?HDCFVA?[A?A- DWA
J>DDAC TFEBF?A?D JA@ DF H?TCA>MA@ %*4 XBD>PA VN
TFMFJIA?TN AYATDM- C>DWAC DW>? BCAGACA?DH>J XBD>PA
\!WA?K '& 2?@- ,QQS>]:

"G EFCA H?DACAMD H? A?IHCF?EA?D>J >BBJHT>DHF?M
OFXJ@ VA DWA >VHJHDN DF BCAGACA?DH>JJN MFCV JFO EFJ0
ATXJ>C OAHKWD- WN@CFBWFVHT FCK>?HT TF?D>EH?>?DM H?

A2&@ B'%@ 8FJ: l.- 'F: ,.- BB: lShQklSQR- ,QQh
! ,QQh 4JMAIHAC !THA?TA 2D@: (JJ CHKWDM CAMACIA@
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!"#$



DWA BCAMA?TA FG J>CKAC- EFCA WN@CFBWHJHT FCK>?HTM:
!XTW MFCVA?DM OFXJ@ >JJFO @C>OV>TPM >MMFTH>DA@
OHDW DWA ?F?0MAJATDHIHDN FG >TDHI>DA@ T>CVF? \2>JA[>CN
'& 2?@- ,QhS` !XEEACM '& 2?@- ,QhQ` '>oE '& 2?@- ,QQe]
DF VA THCTXEIA?DA@ H? > I>CHADN FG >BBJHT>DHF?M:
1FOAIAC- BCAIHFXM CAMA>CTW W>M ?FD TW>C>TDACH[A@
FCK>?F0TJ>N BACGFCE>?TA H? >? >BBCFBCH>DA VH?>CN
MNMDAE- FC AIA? FCK>?F0TJ>N VAW>IHFC H? DWA BCAMA?TA
FG WHKW EFJATXJ>C OAHKWD WN@CFBWHJHT FCK>?HTM >JF?A:
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%WA BCHE>CN FVoATDHIA FG DWHM CAMA>CTW O>M DF
AI>JX>DA DWA T>B>VHJHDHAM FG FCK>?F0TJ>NM GFC MAJAT0
DHIA CAEFI>J FG JFOAC EFJATXJ>C OAHKWD- ?F?BFJ>C
FCK>?HTM GCFE O>DAC H? DWA BCAMA?TA FG J>CKAC- EFCA
WN@CFBWHJHT MXVMD>?TAM: %WA >@MFCBDHF? T>B>THDHAM FG
DWA FCK>?F0TJ>NM OACA DWA? DF VA A_>EH?A@ >M >
GX?TDHF? FG FCK>?HT T>DHF? XMA@ >?@ GC>TDHF? FG DWA
A_TW>?KA T>B>THDN MXVMDHDXDA@: 4_BACHEA?D>J TF?0
@HDHF?M OACA MAJATDA@ MXTW DW>D- XJDHE>DAJN- CAMXJDM
OHJJ >MMHMD H? FBDHEH[H?K FCK>?F0TJ>N XMA H? A?IHCF?0
EA?D>J >BBJHT>DHF?M:
%WA FCK>?HT TFEBFX?@ ,-.-/0DCHTWJFCFVA?[A?A

\%*3] O>M XMA@ >M > CABCAMA?D>DHIA FCK>?HT TF?0
D>EH?>?D H? DWHM CAMA>CTW- >?@ TFEEACTH>JJN
FVD>H?A@ D>??HT >TH@ O>M XMA@ >M > J>CKAC- WN@CFBWH0
JHT FCK>?HT: !FCBDHF? FG A>TW FG DWAMA F?DF DWA
FCK>?F0TJ>NM O>M aCMD TW>C>TDACH[A@ MAB>C>DAJN- >?@
DWA? DWA MFCBDHF? FG %*3 O>M >MMAMMA@ H? DWA BCA0
MA?TA FG D>??HT >TH@:
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E244#( 2(#*@ *FEEACTH>JJN >I>HJ>VJA D>??HT >TH@ \!HKE>
*WAEHT>J] O>M MAJATDA@ >M > CABCAMA?D>DHIA WN@CFBWHJHT FC0
K>?HT: &D HM CABFCDA@ VN DWA MXBBJHAC DF W>IA > EA>? EFJ0
ATXJ>C E>MM FG ,Ree OHDW >? AEBHCHT>J GFCEXJ> *RS1dl"/S-
> O>DAC TF?DA?D FG d:hp- >?@ >? FCK>?HT T>CVF? TF?DA?D
FG >VFXD dep: %>??HT >TH@ W>M VAA? XMA@ H? BCAIHFXM
CAMA>CTW \2>WFXMMH?A0%XCT>X@ '& 2?@- ,QQe` *>DW>JHG>X@ '&
2?@- ,QQR] >M > CABCF@XTHVJA MXCCFK>DA GFC ?>DXC>J FCK>?HT
E>DDAC \'"<]: %WA EFJATXJ>C E>MM >BBA>CM DF >BBCF_H0
E>DA EA>? I>JXAM CABFCDA@ GFC MXCG>TA O>DACM \4J0#AW>HJH
>?@ cAVAC- ,QhR` !XEEACM '& 2?@- ,QhQ` 3CXTWAD '& 2?@-
,QQe` 'AOTFEVA '& 2?@- ,QQR]: %>??HT >TH@ >JMF TF?D>H?M
VFDW M>TTW>CH@A >?@ >CFE>DHT >TH@ TFEBF?A?DM DW>D >CA
MHK?HaT>?D H? MXCG>TA O>DACM \3CXTWAD '& 2?@- ,QhS` 7C>N '&
2?@- ,QQ.]:
%WA D>??H?M BCAMA?D H? ?>DXC>J O>DACM CAMAEVJA WXEHT

MXVMD>?TAM H? MFEA FG DWAHC BCFBACDHAM MXTW >M >@MFCV>VHJ0
HDN- TFJFC- >?@ TFEBJA_ GFCE>DHF? \!DXEE >?@ <FCK>?-
,Qh,]: 1FOAIAC- D>??HT >TH@ O>M XMA@ H? BCAGACA?TA DF
TFEEACTH>JJN >I>HJ>VJA WXEHT >?@ GXJIHT GC>TDHF?M OHDW DWA
A_BATD>DHF? DW>D DWA WHKWAC EFJATXJ>C E>MMAM FG DWA J>DDAC
\leeek/e-eee] \4J0#AW>HJH >?@ cAVAC- ,QhR] OFXJ@ E>PA
DWAE JAMM JHPAJN DF H?DACGACA OHDW FCK>?F0TJ>N XBD>PA FG DWA
JFOAC EFJATXJ>C OAHKWD FCK>?HTM: %>??H?M E>N VA FG >@0
@HDHF?>J TF?TAC? @XA DF DWAHC KCA>DAC %1< GFCE>DHF? BF0
DA?DH>J \3CXTWAD '& 2?@- ,QQe]:

.FGFHI&$#(9?6$6D'4J'4' !EKL;@ %WHM HM > MN?DWADHT FC0
K>?HT TFEBFX?@ >?@ > L:!: 4$( BCHFCHDN BFJJXD>?D: %WA
E>_HEXE TF?D>EH?>?D JAIAJ \<*2] >?@ E>_HEXE TF?0
D>EH?>?D JAIAJ KF>J \<*27] OACA MAD >D e:eR EKf2 GFC
%*3 H? DWA GFXCDW BW>MA FG DWA L:!: !>GA )CH?PH?K c>DAC
(TD CAKXJ>DHF?M \$F?DHXM- ,QQl]: %*3 HM ?FD P?FO? DF
FTTXC >M > ?>DXC>J BCF@XTD- VXD HM CAJA>MA@ DF DWA A?IHCF?0
EA?D DWCFXKW HDM E>?XG>TDXCA >?@ XMA >M > @NA T>CCHAC-
>?@ HDM CFJA >M >? H?DACEA@H>DA H? DWA E>?XG>TDXCA FG WAC0
VHTH@AM >?@ WHKWAC TWJFCH?>DA@ VA?[A?AM \1FO>C@- ,QhQ]:
%*3 E>N >JMF VA TF?MH@ACA@ >M CABCAMA?D>DHIA FG W>JFKA0
?>DA@ FCK>?HT O>DAC BFJJXD>?DM >?@ @HMH?GATDHF? VN0BCF0
@XTDM \(VC>EM '& 2?@- ,QRd] DW>D W>IA VAA? @ADATDA@ H?
KCFX?@O>DAC \1FO>C@- ,QhQ] >?@ H? MXCG>TA O>DACM \!XE0
EACM '& 2?@- ,QhQ]: %WA I>JXA FG HDM JFK FTD>?FJfO>DAC B>C0
DHDHF? TFAjTHA?D HM >BBCF_HE>DAJN /:, \<F?DKFEACN >?@
cAJPFE- ,QQe]- H?@HT>DH?K > @Aa?HDA BFDA?DH>J GFC MFCBDHF?
VN FCK>?HT E>DDAC: &D HM >JMF A_BATDA@ DF MHK?HaT>?DJN AI>B0
FC>DA GCFE O>DAC OHDW CABFCDA@ W>JG JHIAM FG ,,k.. @
\1FO>C@- ,QhQ]:
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864&76$#??64#&' (?2=@ %WA TJ>N XMA@ H? DWHM MDX@N O>M
cNFEH?K EF?DEFCHJJF?HDA OWHTW O>M FVD>H?A@ GCFE DWA
L?HIACMHDN FG <HMMFXCH !FXCTA *J>NM )ABFMHDFCN: $CHFC DF
XMA- DWA TJ>N O>M BXCHaA@ VN MA@HEA?D>DHF? DF >TWHAIA >
B>CDHTJA MH[A FG b. "E- M>DXC>DA@ OHDW MF@HXE- O>MWA@
>?@ GCAA[A0@CHA@: %WA T>DHF? A_TW>?KA T>B>THDN \*4*] FG
DWA TJ>N O>M EA>MXCA@ VN <K*J. M>DXC>DHF? >?@ MXV0
MAZXA?D @HMBJ>TAEA?D VN *>*J. \#HTW- ,QSl` "P>[>PH '&
2?@- ,QSl] >?@ GFX?@ DF VA Ql:e EAZf,ee K FG DWA @CN TJ>N:
M$-24#( (2&#64%@ +FXC ZX>DAC?>CN >EEF?HXE TFE0

BFX?@M OACA XMA@ >M TJ>N EF@HaACMi DADC>EADWNJ>E0
EF?HXE TWJFCH@A- WA_>@ATNJDCHEADWNJ>EEF?HXE;
VCFEH@A- WA_>@ATNJVA?[NJ@HEADWNJ>EEF?HXE TWJFCH@A-
>?@ @HFTDF@ATNJ0@HEADWNJ>EEF?HXE! VCFEH@A: %WA EFJ0
ATXJ>C MDCXTDXCAM >?@ >VVCAIH>DHF?M XMA@ GFC DWAE >CA
MWFO? H? %>VJA ,: )XA DF DWA ZX>DAC?>CN >EEF?HXE MAC0
IH?K >M DWA MFXCTA FG BFMHDHIA TW>CKA- DWAN >CA ?FD >YATDA@
VN DWA MFJXDHF? B1 \#FMA?- ,QhQ]:

L2&(9 #%6&9'$7 &'%&%

&MFDWACEM OACA KA?AC>DA@ XMH?K > MD>?@>C@ qqVFDDJA
BFH?D^^ V>DTW BCFTA@XCA- VXD H?TJX@H?K TJ>N EF@HaT>DHF? >M
DWA aCMD FG DOF BCFTA@XC>J MDABM GFC A>TW H?@HIH@X>J
M>EBJA: 3FDW MDABM OACA BACGFCEA@ H? DWA M>EA de E2
VFCFMHJHT>DA KJ>MM TA?DCHGXKA DXVAM- XMH?K %ArF?0JH?A@ MTCAO
T>BM:
+HCMD- TJ>N M>EBJAM FG de EK OACA OAHKWA@ H? A>TW FG DWA

DXVAM- DWA? DWA FCK>?HT T>DHF? MFJXDHF?M OACA >@@A@ H?
>EFX?DM MXjTHA?D DF CABJ>TA DWA @AMHCA@ BACTA?D>KA FG DWA
*4*: %WA JF?KAC0TW>H? MXCG>TD>?DM OACA >@@A@ DF DWA TJ>N
H? DWA A_>TD MDFHTWHFEADCHT >EFX?DM FG DWA @AMHCA@ p
*4*- OWHJA %<( O>M >@@A@ H? aIA0GFJ@ A_TAMM FG DWA
@AMHCA@ p *4*: )))<( O>M ?FD MFJXVJA H? O>DAC- MF
ADW>?FJ O>M XMA@ DF A?W>?TA HDM MFJXVHJHDN- OHDW DWA MDFTP
MFJXDHF?M FG )))<( BCAB>CA@ XMH?K > EH_DXCA FG ADW>?FJ
>?@ O>DAC H? > C>DHF FG ,iQ: %WA DXVAM OACA DWA? MW>PA?
F? > CFD>CN MW>PAC \l CBE] GFC > BACHF@ FG ,Sk./ W-
>JDWFXKW BCAJHEH?>CN PH?ADHT MDX@HAM F? 1)%<( MWFOA@
DW>D DWA CA>TDHF? O>M TFEBJADA H? /kS W: %WA TJ>N MXMBA?0
MHF? H? DWA DXVAM O>M >JJFOA@ DF MADDJA- >?@ DWA MAB>C>DHF?
FG DWA BW>MAM O>M >TWHAIA@ VN @AT>?D>DHF? >?@ aJDC>DHF?:
%F BCFIH@A FCK>?F0TJ>NM >M EHKWD VA TFEEACTH>JJN BCF0
@XTA@- M>EBJAM OACA ?AHDWAC @H>JN[A@ ?FC GCAA[A0@CHA@: %WA
XBD>PA FG FCK>?HT T>DHF?M VN DWA TJ>N OACA @ADACEH?A@ VN
>?>JNMAM >M @AMTCHVA@ AJMAOWACA \=>EC>W- ,QQl]:
&MFDWACEM GFC DWA EF@HaA@ TJ>NM OACA DWA? KA?AC>DA@-

>@@H?K D>??HT >TH@- ,-.-/0DCHTWJFCFVA?[A?A \%*3]- FC VFDW
DF DWA KJ>MM TA?DCHGXKA DXVAM TF?D>H?H?K DWA H?@HIH@X>J
FCK>?F0TJ>N BCAB>C>DHF?M GCFE DWA aCMD MDAB: !DFTP MFJ0
XDHF?M FG D>??HT >TH@ >?@fFC %*3 OACA BCAB>CA@- >?@

;(JMF E>N VA DACEA@ TADNJDCHEADWNJ>EEF?HXE- FC *%(:
!(JMF E>N VA DACEA@ @HEADWNJ@HMDA>CNJ>EEF?HXE:

!DAIA? 9: )A?DAJ '& 2?@lSQe



>@@A@ H? DWA @AMHCA@ H?HDH>J TF?TA?DC>DHF?M: ( TF?MD>?D
HF?HT MDCA?KDW FG e:ee, < O>M E>H?D>H?A@ DWCFXKWFXD DWA
A_BACHEA?DM XMH?K MF@HXE ?HDC>DA: &? DWA D>??HT >TH@ A_BAC0
HEA?DM- DWA MFJXDHF? B1 O>M >@oXMDA@ DF DWA @AMHCA@ a?>J
B1- >?@ H? DWA T>MA FG TF?DCFJJA@ B1 A_BACHEA?DM- DWA B1
O>M BACHF@HT>JJN TWATPA@ @XCH?K DWA >@MFCBDHF? BCFTAMM
>?@ >@oXMDA@ XMH?K AHDWAC 1*J FC '>"1` > EH?HE>J WA>@0
MB>TA O>M >JJFOA@ DF H?MXCA KFF@ EH_H?K DWCFXKWFXD DWA
>@MFCBDHF? A_BACHEA?D: &? DWA %*3 A_BACHEA?DM- DWA DXVAM
OACA TFEBJADAJN aJJA@ DF H?MXCA > [ACF0WA>@MB>TA BCF0
TA@XCA- >?@ MAIA? KJ>MM VA>@M FG S EE @H>EADAC OACA
>@@A@ DF E>H?D>H? TFEBJADA EH_H?K H? DWA MXVMAZXA?D
MDABM: %WA DXVAM OACA MW>PA? F? > CFD>CN MW>PAC \l CBE]-
>?@ TFIACA@ @XCH?K DWHM DHEA VN > JHKWD MWHAJ@ VF_ DF BCA0
IA?D BWFDFTWAEHT>J CA>TDHF?M- MH?TA D>??HT >TH@ MFJXDHF?M
W>IA VAA? CABFCDA@ >M JHKWD0MA?MHDHIA \)A?DAJ '& 2?@- ,QQd]:
( CA>TDHF? BACHF@ FG ,hk./ W O>M >JJFOA@- V>MA@ F? BCA0
JHEH?>CN PH?ADHT A_BACHEA?DM MWFOH?K DW>D DWA D>??HT >TH@
MFJXDHF? TF?TA?DC>DHF? W>@ MD>VHJH[A@ OHDWH? DWHM BACHF@:
+FJJFOH?K DWA CA>TDHF? BACHF@- DWA DXVAM OACA >JJFOA@ DF
MADDJA >?@ M>EBJAM OACA D>PA? GFC >?>JNMHM FG CAMH@X>J >ZX0
AFXM TF?TA?DC>DHF?M: $W>MA MAB>C>DHF? GFC D>??HT >TH@ O>M
>TWHAIA@ VN aJDC>DHF? XMH?K e:/d "E EAEVC>?A aJDACM- >?@
> 1AOJADD0$>TP>C@ hd/.( L80IHMHVJA MBATDCFBWFDFEADAC
O>M XMA@ GFC DWA >?>JNMHM- >D > O>IAJA?KDW FG .RS ?E: %WA
AYATD FG B1 F? DWA L8 >VMFCV>?TA O>M >JMF >TTFX?DA@
GFC H? DWA >?>JNMHM: *F?DCFJ A_BACHEA?DM H?TJX@A@ D>??HT
>TH@ >JF?A` D>??HT >TH@ OHDW X?EF@HaA@ TJ>N` %*3 >JF?A`
%*3 OHDW X?EF@HaA@ TJ>N` >?@ %*3 OHDW MXCG>TD>?D:
*F?DCFJ CAMXJDM >JJ MXBBFCDA@ I>JH@HDN FG DWA >?>JNDHT>J
DATW?HZXAM >?@ @>D> H?DACBCAD>DHF?:

EKL 242?=%'%

!>EBJAM OACA >?>JN[A@ GFC %*3 XMH?K > 1AOJADD0
$>TP>C@ dhQe 7>M *WCFE>DFKC>BW OHDW >? 1$, T>BHJJ>CN
TFJXE? >?@ r>EA HF?H[>DHF? @ADATDFC: $CHFC DF DWA >?>JN0
MHM- > .e E2 M>EBJA GCFE DWA MXBAC?>D>?D JHZXH@ O>M DC>?M0
GACCA@ DF > KJ>MM DXVA TF?D>H?H?K ,e E2 FG WA_>?A >?@ O>M
IHKFCFXMJN MW>PA?: ( R:d E2 M>EBJA O>M DWA? D>PA? >?@
aJDACA@ DWCFXKW > e:/d "E EAEVC>?A aJDAC H?DF > KJ>MM IH>J
TF?D>H?H?K ,:e E2 FG .ee BBE0/0VCFEFBWA?FJ H?DAC?>J
MD>?@>C@: *F?DCFJ A_BACHEA?DM MWFOA@ TFEBJADA CATFIACN
FG DWA %*3:

NI$2= *#O$2(&#64 242?=%'%

%WA TJ>NM OACA BCAB>CA@ GFC g0C>N >?>JNMHM H? MACHAM FG
F?A0JHDAC VA>PACM- OWACA H? A>TW- DOF KC>EM FG DWA TJ>N
OACA @HMBACMA@: %WA MXCG>TD>?DM OACA DWA? >@@A@ H?

>EFX?DM DF TFEBJADAJN CABJ>TA DWA *4* FG DWA TJ>N- >?@
DWA MXMBA?MHF? O>M EH_A@ GFC ./ W: %WA EH_DXCA O>M TA?0
DCHGXKA@ DF MAB>C>DA DWA BW>MAM- >?@ DWA DCA>DA@ TJ>NM OACA
GCAA[A0@CHA@: %WA g0C>N @HYC>TDHF? >?>JNMAM GFC DWA
FCK>?F0TJ>NM OHDW D>??HT >TH@ OACA BCAB>CA@ H? > MHEHJ>C
E>??AC- VXD H?TJX@A@ DWA >@@HDHF? FG D>??HT >TH@ DF DWA
FCK>?F0TJ>NM: %WA g0C>N >?>JNMAM OACA FVD>H?A@ GFC DWA
>HC0@CHA@ FCK>?F0TJ>NM XMH?K B>TPA@ BFO@AC MJH@AM:
%WA g0C>N @HYC>TDHF? X?HD O>M > $WHJHBM 4JATDCF?HTM

WHKW >?KJA KF?HFEADAC EF@AJ AZXHBBA@ OHDW > TFBBAC D>C0
KAD DXVA: !T>??H?K C>DA O>M ," \.#]fEH? GFC >JJ @HYC>TDF0
KC>EM:

+?2.B*2

P3&2Q' 65 %,$52(&24&% D= 764&76$#??64#&'

4_BACHEA?DM OACA aCMD BACGFCEA@ DF @ADACEH?A DWA
BACTA?D FG DWA >@@A@ MXCG>TD>?DM >TDX>JJN CAD>H?A@ VN
DWA TJ>N: %WA CAMXJDM- CABFCDA@ EFCA TFEBJADAJN AJMA0
OWACA \=>EC>W- ,QQl]- >CA A_AEBJHaA@ H? +HK: ,: %WA
HMFDWACEM >JJFO MXCG>TD>?D >EFX?DM >TDX>JJN >MMFTH0
>DA@ OHDW DWA TJ>N DF VA CABFCDA@- >M KHIA? H? %>VJA .:
%WAMA >EFX?DM OACA XDHJH[A@ H? MXVMAZXA?D >?>JNMAM`
MFEA BCAIHFXM CAMA>CTWACM W>IA >MMXEA@ TFEBJADA
XBD>PA FG MXCG>TD>?DM TF?DC>CN DF CAMXJDM H? %>VJA .:

%>VJA ,: 2HMD FG DWA T>DHF?HT MXCG>TD>?DM XMA@ H? DWA MDX@N

!XCG>TD>?D (VVCAIH>DHF?
<FJATXJ>C
OAHKWD \K] !DCXTDXCA

%ADC>EADWNJ>EEF?HXE TWJFCH@A %<( ,eQ:S

1A_>@ATNJDCHEADWNJ>EEF?HXE VCFEH@A 1)%<( lS/:/S

1A_>@ATNJVA?[NJ@HEADWNJ>EEF?HXE TWJFCH@A 1)3)<( lQS:e

)HFTDF@ATNJ@HEADWNJ>EEF?HXE VCFEH@A )))<( Sl,:e

+HK: ,: 1)%<( XBD>PA F? EF?DEFCHJJF?HDA IM >EFX?D
>@@A@- A_BCAMMA@ >M > BACTA?D>KA FG DWA *4*: !XCG>TD>?D
TF?TA?DC>DHF?M @ADACEH?A@ >M KHIA? H? =>EC>W \,QQl]:

!FCBDHF? >?@ TFMFCBDHF? FG %*3 >?@ D>??HT >TH@ lSQ,



E244#( 2(#* 2% %6?' %6$D2&'

R4S,'4(' 65 3T@ %WA AYATD FG B1 O>M AI>JX>DA@
VN TF?@XTDH?K >? >@MFCBDHF? A_BACHEA?D GFC D>??HT
>TH@ F?DF EF?DEFCHJJF?HDA EF@HaA@ DF hlp FG DWA
*4* OHDW 1)%<( >D B1 I>JXAM VADOAA? d >?@ h:
%WA CAMXJDM- @ABHTDA@ H? +HK: . >M >BB>CA?D B>CDHDHF?
TFAjTHA?D \<BsUAfKA] IM B1- MWFO DW>D DWA B1 HM
?FD >? HEBFCD>?D G>TDFC H? @ADACEH?H?K D>??HT >TH@
XBD>PA: %WA I>JXAM >CA H?@HT>DA@ >M 2332$'4& B>C0
DHDHF? TFAjTHA?DM MH?TA ?AHDWAC JH?A>C HMFDWACEM ?FC
> B>CDHDHF?H?K EATW>?HME T>? VA H?GACCA@ GCFE
DWAMA CAMXJDM:
(JJ MXVMAZXA?D A_BACHEA?DM OACA BACGFCEA@ H?

DWA B1 C>?KA dkS:d- H?TJX@H?K DWFMA XMH?K ,-.-/0
%*3- OWHTW @FAM ?FD A_WHVHD >TH@kV>MA VAW>IHFC:
VO'(& 65 %,$52(&24& ,%'*@ %WA HMFDWACEM GFC D>??HT

>TH@ XBD>PA VN EF?DEFCHJJF?HDA EF@HaA@ DF ,eep
FG DWA *4* OHDW DWA GFXC MXCG>TD>?DM >CA MWFO? H?
+HK: l: "C@H?>DA X?HDM >CA E>MM MFCVA@ BAC E>MM FG
FCHKH?>J TJ>N TF?DA?D DF G>THJHD>DA TFEB>CHMF? FG DWA
HMFDWACEM:
%WA HMFDWACEM H? +HK: l >CA >JJ ?F?JH?A>C: %WA

>@MFCBDHF? FG D>??HT >TH@ F?DF DWA TJ>N EF@HaA@
OHDW %<( HM X?G>IFC>VJA >?@ F?JN MJHKWDJN KCA>DAC
DW>? OHDW DWA FCHKH?>J TJ>N: %WAMA CAMXJDM >JMF
@AEF?MDC>DA ZX>?DHD>DHIA CATFIACN FG DWA D>??HT >TH@
>@@A@ H? DWAMA A_BACHEA?DM:
&? TF?DC>MD- DWA JF?K0TW>H? FCK>?HT MXCG>TD>?DM

H?TCA>MA@ DWA XBD>PA FG D>??HT >TH@ TF?MH@AC>VJN-
A_WHVHDH?K G>IFC>VJA HMFDWACEM: %WA 1)3)<(0TJ>N

>?@ )))<(0TJ>N VFDW BFMMAMM B>CDHTXJ>CJN WHKW
T>B>THDHAM GFC D>??HT >TH@: %WA 1)3)<( >?@ DWA
)))<( VFDW FTTXBHA@ (2@ Qep FG DWA *4*` @XA
DF DWA )))<(^M KCA>DAC EFJATXJ>C E>MM- DWA
>EFX?D FG D>??HT >TH@ CAEFIA@ BAC E>MM FG FCK>?HT
T>CVF? H? DWA )))<(0TJ>N HM MXVMD>?DH>JJN JFOAC
DW>? GFC DWA 1)3)<(0TJ>N: &? DWHM T>MA- DWA MFC0
VA?D^M FCK>?HT T>CVF? TF?DA?D TJA>CJN HM ?FD TFCCA0
J>DA@ DF DWA A_DA?D FG D>??HT >TH@ XBD>PA: *FEVH?A@
OHDW DWA ?F?JH?A>CHDN FG DWA HMFDWACEM- DWHM H?@HT>DAM
DW>D 2*MFCBDHF? HM DWA JHPAJN XBD>PA EATW>?HME GFC
D>??HT >TH@ VN DWA EF@HaA@ TJ>NM: %WHM HM TF?MHMDA?D
OHDW DWA a?@H?KM FG )A?DAJ '& 2?@ \,QQd]- OWF
CABFCDA@ MHEHJ>C HMFDWACEM GFC DWA >@MFCBDHF? FG
D>??HT >TH@ F?DF EF?DEFCHJJF?HDA EF@HaA@ OHDW
)))<( >?@ B>CDH>JJN A_TW>?KA@ OHDW '>n FC
*>n.: %WAMA H?IAMDHK>DFCM >JMF CABFCDA@ @HYACA?D
>@MFCBDHF? T>B>THDHAM GFC DWA FCK>?F0TJ>N A_TW>?KA@
OHDW '>n >?@ *>n.- OWHTW HM TF?MHMDA?D OHDW- >?@
MXBBFCDHIA FG- DWA MATF?@>CN CFJA BJ>NA@ VN DWA FC0
K>?HT TF?DA?D FG DWA TJ>N:
VO'(& 65 %,$52(&24& 64 D2%2? %32(#4-@ g0C>N @HG0

GC>TDHF? >?>JNMAM OACA >JMF BACGFCEA@ GFJJFOH?K
D>??HT >TH@ >@MFCBDHF? DF DWA FCK>?F0TJ>NM: ( S EKf
2 >@@HDHF? FG D>??HT >TH@ O>M XMA@ DF BCFIH@A >B0
BCF_HE>DAJN l EKf2 H?HDH>J FCK>?HT T>CVF? \TG: '>oE

%>VJA .: !XCG>TD>?D CADA?DHF? F? EF?DEFCHJJF?HDA- >?@ MXCG>TD>?D AYATD F? B>CDHDHF? TFAjTHA?D FG ,-.-/0DCHTWJFCFVA?[A?A

!XCG>TD>?D p *4* >@@A@ p *4* A_TW>?KA@ <B \2fK]
> &?DACTABD> \EKfK] $. \4s S]

<Bf*4*
A_TW>?KA@>

%<( dee Qd:l e:,h/!e:eRR !e:/eQ!,:e,l e:hh/ e:,Ql!e:eh,
1)%<( ld ll:e e:l/d!e:eSQ e:e/h!e:hQ, e:QRQ ,:e/d!e:.eQ
1)%<( Re dQ:e e:R,d!e:eR. !e:,Sd!e:R.. e:QQd ,:.,.!e:,..
1)%<( ,ee h.:R ,:l,h!e:,SR !e:l.Q!,:.., e:QQ. ,:dQ/!e:.e.
1)3)<( ,ee hQ:, l:,/l!e:dhS !e:RRR!.:dlR e:Qh. l:d.R!e:Sdh
)))<( ,ee Q,:Q /:/Rh!e:Qdd e:eQ/!l:le, e:QRR /:hRl!,:elQ

>Qdp TF?a@A?TA H?DACI>JM KHIA?: +FC <Bf*4* I>JXAM- X?TACD>H?DN H? *4* A_TW>?KA I>JXAM >CA ?FD H?TFCBFC>DA@:

+HK: .: %WA >BB>CA?D B>CDHDHF? TFAjTHA?DM FG D>??HT >TH@
F?DF hlp 1)%<(0EF@HaA@ EF?DEFCHJJF?HDA IM B1:
\KFsde EKf2- Rs e:ee, <- 7s de EK- >?@

Ws de E2]:

+HK: l: &MFDWACEM FG D>??HT >TH@ F?DF FCHKH?>J >?@ MXCG>T0
D>?D0EF@HaA@ EF?DEFCHJJF?HDAM: \KFs,ek,ee EKf2-
Rs e:ee, <- B1s d:ekS:d- 7s de EK- Ws de E2]:
!FCBDHF? ZX>?DHDHAM >CA KHIA? BAC X?HD E>MM FG FCHKH?>J

TJ>N- A_TJX@H?K DWA MXCG>TD>?D E>MM:

!DAIA? 9: )A?DAJ '& 2?@lSQ.



'& 2?@- ,QQe]: &?@HIH@X>J @HYC>TDFKC>EM >CA BCAMA?DA@
H? =>EC>W \,QQl]: %WA CAMXJDM- MXEE>CH[A@ H?
%>VJA l- MWFO DW>D DWACA HM ?F MHK?HaT>?D @HYACA?TA
H? DWA V>M>J MB>TH?KM FG DWA EF@HaA@ TJ>NM H? DWA
BCAMA?TA >?@ H? DWA >VMA?TA FG D>??HT >TH@: %WHM
MXKKAMDM DW>D DWA D>??HT >TH@ HM VAH?K A_TJX@A@ GCFE
H?DACMDHDH>J MFCBDHF? MHDAM VAT>XMA FG HDM BFJ>CHDN >?@
CAJ>DHIAJN WHKW EFJATXJ>C E>MM \,Ree KfEFJ]: 'FC HM
DWACA AIH@A?TA FG FCK>?HT T>DHF? A_DC>TDHF? GCFE DWA
H?DACJ>NACM @XA DF DWA D>??HT >TH@- OWHTW OFXJ@ JA>@
DF MFEA @ATCA>MA H? DWA H?DACJ>NAC @HEA?MHF?M:
!T>??H?K GFCTA EHTCFMTFBN CAMXJDM BCAMA?DA@ VN

!D>BJADF? \,QQd] MXKKAMD DW>D 1)%<( >@@A@ DF
EF?DEFCHJJF?HDA JFT>DAM HDMAJG ?FD F?JN H?DACMDHDH>JJN-
VXD >JMF H? A_DAC?>J EF?FJ>NACM >?@- >D Rep >?@
,eep *4* >@@HDHF?M- >M A_DAC?>J WAEHEHTAJJAM:
4JATDCFBWFCAMHM CAMXJDM FG =>EC>W \,QQl] MXBBFCD
DWHM WNBFDWAMHM: %WAMA A_DAC?>J MDCXTDXCAM OFXJ@ VA
JHPAJN MHDAM GFC D>??HT >TH@ XBD>PA VN AJATDCFMD>DHT
>DDC>TDHF?: 'F H?TCA>MA H? H?DACMDHDH>J @HEA?MHF?M
OFXJ@ >TTCXA: %WXM- DWFXKW MBATXJ>DHIA- DWHM WN0
BFDWAMHM HM TF?MHMDA?D OHDW DWA CAMXJDM BCAMA?DA@ H?
%>VJA l >?@ +HKM l >?@ /:
T'2&% 65 2*%6$3&#64 56$ &244#( 2(#* ,3&2Q' D= 24

6$-246I(?2=@ (@@A@ AIH@A?TA FG >? >@MFCBDHIA >M0
MFTH>DHF? VADOAA? DWA D>??HT >TH@ >?@ FCK>?F0TJ>NM
O>M BCFIH@A@ VN @ADACEH?>DHF? FG DWA HMFMDACHT WA>DM
FG >@MFCBDHF? GFC D>??HT >TH@ XBD>PA VN 1)%<(0
EF?DEFCHJJF?HDA: &MFDWACEM OACA @ADACEH?A@ >D

VFDW .d"* >?@ lR"* \=>EC>W- ,QQl]- aDDA@ DF
+CAX?@JHTW HMFDWACEM- >?@ DWA *J>XMHXMk*J>BANCF?
AZX>DHF? \3>CCAC- ,QRh` !EHDW >?@ =>YAt - ,QQ,] XMA@
DF @ADACEH?A DWA WA>D FG >@MFCBDHF? >M > GX?TDHF? FG
AZXHJHVCHXE TF?TA?DC>DHF?: %WA CAEFI>J FG D>??HT
>TH@ GCFE MFJXDHF? H?TCA>MA@ MHK?HaT>?DJN OHDW
H?TCA>MA@ DAEBAC>DXCA: %WA WA>DM FG >@MFCBDHF?-
KHIA? H? +HK: /- MWFO DW>D DWA BCFTAMM HM ZXHDA
A_FDWACEHT OHDW I>JXAM VADOAA? !l, >?@ !,,. PT>Jf
EFJ: %WXM B>CDHDHF?H?K- OWHTW HM J>CKAJN A?DCFBHT H?
?>DXCA- T>? VA CXJA@ FXD >M >? XBD>PA EATW>?HME
GFC DWA D>??HT >TH@ F? 1)%<(0EF?DEFCHJJF?HDA:

.FGFHI&$#(9?6$6D'4J'4' 2% %6?' %6$D2&'

%WA HMFDWACEM FG ,-.-/0%*3 F?DF MXCG>TD>?D0
EF@HaA@ EF?DEFCHJJF?HDA >?@ F?DF DWA X?EF@HaA@
TJ>N >CA MWFO? H? +HK: d: %WA H?@HT>DA@ p *4*
CABJ>TAEA?D VN MXCG>TD>?D O>M @ADACEH?A@ GCFE
>?>JNMAM >M A_AEBJHaA@ H? +HK: ,: 2HEHDM F? DWA
E>_HEXE a?>J TF?TA?DC>DHF? >DD>H?>VJA GFC A>TW
HMFDWACE CAMXJDA@ GCFE MFJXVHJHDN CAMDCHTDHF?M F? DWA
H?HDH>J %*3 TF?TA?DC>DHF?M- @AKCAA FG XBD>PA- >?@
XMA FG TF?MD>?D TJ>N TF?TA?DC>DHF? GFC >JJ DAMDM:
#AMXJDM MWFO? GFC EF?DEFCHJJF?HDA OHDWFXD >?N
FCK>?FT>DHF? DCA>DEA?D H?@HT>DA ?F MHK?HaT>?D
XBD>PA FG %*3- >?@ DWXM @AEF?MDC>DA DW>D DWA >?>0
JNDHT>J CATFIACN FG >@@A@ %*3 O>M IHCDX>JJN TFE0
BJADA:

%>VJA l: 3>M>J MB>TH?KM FG DWA EF?DEFCHJJF?HDA >?@ EF@HaA@ TJ>NM H? DWA BCAMA?TA >?@ >VMA?TA FG D>??HT >TH@

*J>N FC FCK>?F0TJ>N 3>M>J MB>TH?K \(u ]

'F D>??HT >TH@ S EKf2 D>??HT >TH@

<F?DEFCHJJF?HDA \<D] ,.:,de
<D0%<( ,/:eSe ,/:el/
<D01)%<( .e:.he .e:l/e
<D01)3)<( ,Q:.Qe ,h:QQe
<D0)))<( .e:.,e .e:.le

+HK: /: &MFMDACHT WA>DM FG >@MFCBDHF? GFC D>??HT >TH@ F?DF
1)%<(0EF?DEFCHJJF?HDA: \KFs,ek,ee EKf2-
Rs e:ee, <- B1s d:ekS:d- 7s de EK- Ws de E2-

E,s.d"*- E.slR"*]:

+HK: d: &MFDWACEM FG ,-.-/0DCHTWJFCFVA?[A?A F?DF EF?DEFC0
HJJF?HDA EF@HaA@ OHDW @HYACA?D MXCG>TD>?DM >?@ H?@HT>DA@
BACTA?D CABJ>TAEA?DM FG *4*: \KFsd:ekle:e EKf2-
Rs e:ee, <- B1s d:ekS:e- 7s de EK- Ws de E2]:

!FCBDHF? >?@ TFMFCBDHF? FG %*3 >?@ D>??HT >TH@ lSQl



(JJ HMFDWACEM >BBA>C DF VA JH?A>C FIAC > OH@A
C>?KA FG >ZXAFXM AZXHJHVCHXE TF?TA?DC>DHF?M- XB DF
>VFXD Rep FG DWA >ZXAFXM MFJXVHJHDN FG ,-.-/0%*3:
%WHM HM TF?MHMDA?D OHDW BCAIHFXM CABFCDM \3FN@ '& 2?@-
,Qhh>` 2AA '& 2?@- ,QhQ` !EHDW '& 2?@- ,QQe] F?
XBD>PA FG FDWAC WN@CFBWFVHT FCK>?HTM VN FCK>?F0
TJ>NM: 2H?A>C CAKCAMMHF?M OACA DWXM BACGFCEA@ GFC
A>TW HMFDWACE- OHDW CAMXJDM KHIA? H? %>VJA . >?@
>JMF @ABHTDA@ F? +HK: d: (JJ CAKCAMMHF? JH?AM B>MM
DWCFXKW DWA FCHKH? OHDWH? MD>DHMDHT>J \Qdp] TF?a0
@A?TA JHEHDM- >?@ OHDW DWA A_TABDHF? FG DWA %<(0
EF@HaA@ TJ>N- >JJ $. I>JXAM A_TAA@A@ e:QR: %WA ?F?0
JH?A>C HMFDWACE TW>C>TDACHMDHTM CABFCDA@ VN !WA?K '&
2?@ \,QQSV] OACA ?FD A_WHVHDA@- VAT>XMA DWAMA F?JN
VAT>EA >BB>CA?D OWA? DWA CAJ>DHIA TF?TA?DC>DHF?
A_TAA@A@ Rep:
"G H?DACAMD HM > TFEB>CHMF? DF DWA ,-.-l0%*3 XMA@

VN 2AA '& 2?@ \,QhQ]: &DM B>CDHDHF? TFAjTHA?D OHDW >
%<(0MEATDHDA O>M >BBCF_HE>DAJN W>JG DW>D GFX?@
WACAH? GFC ,-.-/0%*3 XBD>PA VN %<(0EF?DEFCHJJF0
?HDA: 3AT>XMA DWA ,-.-l0%*3 A_WHVHDM MFEAOW>D JAM0
MAC MFJXVHJHDN >?@ > KCA>DAC B>CDHDHF?H?K DA?@A?TN
\<>TP>N- ,QQ.]- DWA @HYACA?TAM H? CAMXJDM E>N VA
@XA DF MDACAFTWAEHT>J AYATDM:
VO'(& 65 )2$=#4- KVK $'3?2('7'4& 56$ TXE8+@

1)%<( O>M XMA@ DF CABJ>TA DWCAA @HYACH?K BACTA?0
D>KAM FG DWA *4* \ll- dQ- >?@ hlp]: %WCAA @HMMHEH0
J>C HMFDWACEM CAMXJDA@ \+HK: d]- OHDW EFCA %*3
XBD>PA FTTXCCH?K OWA? EFCA MXCG>TD>?D O>M H?TFC0
BFC>DA@ H?DF DWA TJ>N: 'FCE>JH[>DHF? GFC MXCG>TD>?D
TF?DA?D O>M >TTFEBJHMWA@ VN CABFCDH?K DWA MFCVA@
%*3 >EFX?D BAC E>MM FG MXCG>TD>?D FCK>?HT T>CVF?
BCAMA?D H? DWA EF@HaA@ TJ>N- V>MA@ F? DWA p*4*
CABJ>TAEA?D >?@ DWA MXCG>TD>?D EFJATXJ>C E>MMAM:
#AMXJDM FG DWHM TF?IACMHF? >CA MWFO? H? +HK: S:
%WA ?FCE>JH[A@ HMFDWACEM GFC 1)%<(0EF@HaA@

TJ>NM >CA ?A>CJN MXBACHEBFM>VJA- H?@HT>DH?K DW>D B>C0
DHDHF?H?K HM DWA XBD>PA EATW>?HME: %WHM CAMXJD HM
TF?MHMDA?D OHDW A>CJHAC a?@H?KM FG 3FN@ '& 2?@
\,Qhh>] GFC VA?[A?A >?@ %*4 XBD>PA VN 1)%<(0
EF@HaA@ MEATDHDAM: %WA HMFDWACE GFC DWA hlp
1)%<( CABJ>TAEA?D HM MDHJJ MFEAOW>D WHKWAC-

MXKKAMDH?K DW>D KCA>DAC >j?HDN HM BCFIH@A@ >M H?DAC0
J>EAJJ>C [F?AM VATFEA EFCA TFEBJADAJN WN@CF0
BWFVHT:
K6732$#%64% 65 %6$3&#64 ,%#4- *#O'$'4& %,$52(I

&24&%@ %WA %*3 HMFDWACEM F?DF EF?DEFCHJJF?HDA
EF@HaA@ DF hlkQdp FG DWA *4* XMH?K GFXC @HYAC0
A?D MXCG>TD>?DM E>N >JMF VA TFEB>CA@ H? +HKM d >?@
S: !FCBDHF? T>B>THDHAM FG DWAMA TJ>NM H?TCA>MA H? DWA
FC@AC )))<(v1)3)<(v1)%<(v%<(-
OWHTW HM DWA M>EA FC@AC >M DWAHC FCK>?HT T>CVF?
TF?DA?D: $>CDHDHF? TFAjTHA?DM- <B- GFC DWA HMFDWACEM
OACA FVD>H?A@ >M MJFBAM GCFE JH?A>C CAKCAMMHF? H?
+HK: S >?@ >CA BCAMA?DA@ H? %>VJA .: %WA I>JXAM
H?TCA>MA OHDW >JPNJ TW>H? JA?KDW \FC ?XEVAC FG T>C0
VF? >DFEM H? DWA TW>H?]: %WHM W>M VAA? A_BJ>H?A@
VN 3FN@ '& 2?@ \,Qhh>] >?@ 2AA '& 2?@ \,QhQ] VN TF?0
MH@ACH?K DWA >JPNJ KCFXBM FG DWA MXCG>TD>?DM DF VA
>?>JFKFXM DF >? FCK>?HT MFJIA?D H?DF OWHTW ?F?0
HF?HT FCK>?HT TFEBFX?@M >CA MFJXVHJH[A@:
%WA ?>DXCA FG DWA WN@CFBWFVHT [F?A TCA>DA@ H?

DWA MB>TAM FG DWA EF@HaA@ TJ>N OHJJ I>CN OHDW DWA
MXCG>TD>?D >@@A@: %WXM- DWA FCK>?FBWHJHT ?>DXCA >?@
DWA >VHJHDN FG DWHM [F?A DF MFJXVHJH[A FCK>?HT TFE0
BFX?@M OHJJ >JMF I>CN- >M H?@HT>DA@ VN +HK: S: %WA
aKXCA TF?IACDM DWA HMFDWACEM FG +HK: d DF DWA
>EFX?D FG ,-.-/0%*3 MFCVA@ BAC KC>E FCK>?HT T>C0
VF? FG DWA EF@HaA@ TJ>N: (JMF MWFO? HM >? HMFDWACE
FG ,-.-/0%*3 F?DF > M>?@N JF>E MFHJ OHDW >? FC0
K>?HT T>CVF? TF?DA?D FG .p \)H8H?TA?[F >?@
)A?DAJ- ,QQS]:
%WA aKXCA MWFOM DW>D DWA MFCBDHF? T>B>THDN-

A_BCAMMA@ H? EK %*3fK FCK>?HT T>CVF?- @ATCA>MAM H?
DWA FC@ACi )))<(s1)3)<(v1)%<(v
%<(v !FHJ: 4IH@A?DJN- VFDW DWA >EFX?D >?@ DWA
?>DXCA FG DWA FCK>?HT T>CVF? TF?DA?D >CA HEBFCD>?D
G>TDFCM H? DWA B>CDHDHF?H?K CAEFI>J FG FCK>?HT TFE0
BFX?@M: "? DWA V>MHM FG DWAHC B>CDHDHF? TFAjTHA?DM-
DWA FCK>?HT T>CVF? GC>TDHF?M H? %<(- 1)%<(-
1)3)<(- >?@ )))<( >CA- CAMBATDHIAJN- >VFXD
/- Q- ,S- >?@ ,d DHEAM EFCA AYATDHIA F? > E>MM
V>MHM DW>? HM DWA MFHJ^M FCK>?HT T>CVF? H? CAEFIH?K
%*3 GCFE MFJXDHF?: %WHM HM TF?MHMDA?D OHDW DWA
OFCP FG 7>CV>CH?H >?@ 2HF? \,QhS]- OWF MWFOA@
DW>D DWA >j?HDN FG MFHJ FCK>?HT E>DDAC GFC ?F?HF?HT
FCK>?HT TFEBFX?@M I>CHAM TF?MH@AC>VJN >?@ T>??FD
VA A_BJ>H?A@ MFJAJN VN FCK>?HT T>CVF? TF?DA?D: 2AA
'& 2?@ \,QhQ] >JMF CABFCDA@ DWA 1)%<( T>DHF? DF
VA EXTW EFCA AYATDHIA DW>? ?>DXC>J FCK>?HT E>DDAC
H? CAEFIH?K ?F?0HF?HT FCK>?HT TFEBFX?@M GCFE
O>DAC:
%WHM CAMXJD T>? >JMF VA XMA@ DF A_BJ>H? DWA @HYAC0

A?TAM H? DWA B>CDHDHF? TFAjTHA?DM FG 1)%<(0TJ>N
FVD>H?A@ H? +HKM d >?@ S: (M MWFO? H? %>VJA .- DWA
DWCAA <B I>JXAM >CA MHEHJ>C OWA? ?FCE>JH[A@ DF DWA
GC>TDHF? FG DWA *4* A_TW>?KA@: %WA < I>JXAM GFC
DWA JFOAC BACTA?D TFIAC>KA >CA JAMM DW>? DW>D >D GXJJ
TFIAC>KA VAT>XMA- >D ,eep FG DWA *4*- DWA < I>JXA
HM V>MA@ F? DWA DFD>J FCK>?HT T>CVF? FG DWA M>EBJAi
?>DXC>J FCK>?HT T>CVF? \e:Qdp] BJXM DWA >@@A@ T>C0
VF? GCFE DWA MXCG>TD>?D \R:,k,R:lp] \)H8H?TA?[F

+HK: S: &MFDWACEM FG ,-.-/0DCHTWJFCFVA?[A?A F?DF EF?DEFC0
HJJF?HDA EF@HaA@ OHDW @HYACA?D MXCG>TD>?DM- >?@ F?DF >
M>?@N JF>E MFHJ- >M CAJ>DA@ DF FCK>?HT T>CVF? TF?DA?D:
\KFsd:ekle:e EKf2- Rs e:ee, <- B1s d:ekS:e-

7s de EK- Ws de E2]:

!DAIA? 9: )A?DAJ '& 2?@lSQ/



>?@ )A?DAJ- ,QQS]: !H?TA 1)%<( HM Q DHEAM EFCA
AYATDHIA DW>? ?>DXC>J FCK>?HT T>CVF?- >M DWA DFD>J
FCK>?HT T>CVF? TF?DA?D @ATCA>MAM @XA DF DWA
@ATCA>MA H? DWA GC>TDHF? *4* A_TW>?KA@- DWA CAJ>DHIA
BACTA?D>KA FG DWA ?>DXC>J FCK>?HT T>CVF? H?TCA>MAM:
%WHM JA>@M DF > MJHKWD @ATCA>MA H? DWA <B I>JXA:
%WA XBD>PA EATW>?HME FG ?F?0HF?HT FCK>?HT TFE0

BFX?@M VN %<(0EF@HaA@ EF?DEFCHJJF?HDA HM > MXV0
oATD FG @HM>KCAAEA?D >EF?K CAMA>CTWACM: cWHJA DWHM
OFCP MXKKAMDM DW>D B>CDHDHF?H?K HM DWA XBD>PA EATW0
>?HME GFC ,-.-/0%*3- 2AA '& 2?@ \,QhQ] W>IA H?@H0
T>DA@ >? >@MFCBDHIA EATW>?HME GFC MXTW XBD>PA-
>JDWFXKW FVD>H?H?K > JH?A>C HMFDWACE GFC DWA MFCB0
DHF? FG ,-.-l0%*3 F?DF %<(0MEATDHDA: %WAHC TF?0
TJXMHF? O>M V>MA@ F? DWA GFJJFOH?Ki \,] > ?F?JH?A>C
HMFDWACE O>M FVMACIA@ GFC MFCBDHF? FG VA?[A?A VN
%<(0MEATDHDA- VXD > JH?A>C HMFDWACE OHDW
1)%<(0MEATDHDA` \.] EFCA MFJXVJA TFEBFX?@M
MXTW >M VA?[A?A MWFOA@ MDCF?K >j?HDN GFC %<(0
MEATDHDA- @AMBHDA DWA G>TD DW>D OHDW > B>CDHDHF?H?K
EATW>?HME- DWA WHKWAC DWA O>DAC MFJXVHJHDN- DWA
JFOAC DWA B>CDHDHF?H?K TFAjTHA?D` >?@ \l] DWA XBD>PA
FG VA?[A?A GCFE >ZXAFXM MFJXDHF? O>M WHKWAC GFC
%<(0MEATDHDA DW>? GFC 1)%<(0MEATDHDA- >JDWFXKW
%<(0MEATDHDA W>M > EXTW JFOAC FCK>?HT T>CVF?
TF?DA?D DW>? DW>D FG 1)%<(0MEATDHDA: "XC CAMXJDM
MXKKAMD DW>D OWHJA DWHM EHKWD VA DWA T>MA GFC VA?0
[A?A- HD HM ?FD DWA T>MA GFC ,-.-/0%*3: !XBBFCDHIA FG
FXC CAMXJDM HM DWA OFCP FG <T3CH@A '& 2?@ \,QRR] OWF
FVMACIA@ DW>D B>CDHDHF?H?K F?DF %<(0EF?DEFCHJJF0
?HDA O>M WHKWJN G>IFCA@ VN ME>JJ BJ>?>C EFJATXJAM
MXTW >M VA?[A?A >?@ BWA?FJ- VXD ?FD J>CKA TWJFCH0
?>DA@ VA?[A?AM: +XCDWACEFCA- WHKWAC >@MFCBDHF? T>0
B>THDHAM GFC ,-.-/0%*3 >?@ 60@HTWJFCFVA?[A?A OACA
FVMACIA@ OWA? 1)%<(0EF?DEFCHJJF?HDA O>M XMA@:
%WA CAMXJDM FG <T3CH@A '& 2?@ \,QRR] JA@ *>@A?>
\,QhQ] DF MXKKAMD DW>D TWJFCH?>DA@ VA?[A?A EFJ0
ATXJAM >CA DFF J>CKA DF A?DAC H?DF DWA H?DACJ>EAJJ>C
CAKHF?M FG DWA %<(0EF?DEFCHJJF?HDA: %WA CAMXJDM FG
DWHM MDX@N F? ,-.-/0%*3 >?@ DWFMA FG 2AA '& 2?@
\,QhQ] F? ,-.-l0%*3 TF?DC>@HTD DWHM MXBBFMHDHF?:

L#42$= %=%&'7Y .FGFHI&$#(9?6$6D'4J'4' 24* &244#( 2(#*

C6$3&#64 65 .FGFHIEKL 64&6 6$-246I(?2=%@ !FCBDHF?
FG ,-.-/0%*3 F?DF DWA EF@HaA@ TJ>NM H? DWA BCA0
MA?TA FG D>??HT >TH@ HM MWFO? H? +HK: R: %WA XBD>PA
FG %*3 O>M X?>YATDA@ VN D>??HT >TH@- H?@HT>DH?K
DW>D ?F MHDA TFEBADHDHF? A_HMDM VADOAA? %*3 >?@
D>??HT >TH@: (? >?>JNMHM FG I>CH>?TA MWFOA@ ?F TFC0
CAJ>DHF? VADOAA? H?HDH>J TF?TA?DC>DHF?M FG D>??HT
>TH@ >?@ DWA A_DA?D FG %*3 XBD>PA OHDW > QQp TF?0
a@A?TA JAIAJ: %WXM- %*3 HM MAJATDHIAJN CAEFIA@ OHDW
?F MHK?HaT>?D H?DACGACA?TA GCFE D>??HT >TH@: !HEHJ>C
CAMXJDM W>IA VAA? GFX?@ GFC DWA CAEFI>J FG .-/-S0DCH0
TWJFCFBWA?FJ GCFE O>DAC VN 1)%<(0EF?DEFCHJJF0
?HDA H? DWA BCAMA?TA FG D>??HT >TH@ \=>EC>W- ,QQl]:
*FEB>CHMF? OHDW +HK: . MXKKAMDM DW>D D>??HT >TH@

CAE>H?M BCHE>CHJN H? MFJXDHF? H? DWA BCAMA?TA FG DWA
%<(0EF@HaA@ TJ>N- VXD HM EFMDJN >@MFCVA@ H? DWA
BCAMA?TA FG 1)3)<( >?@ )))<(: %WXM- D>??HT

>TH@ T>??FD VA CAMBF?MHVJA GFC %*3 CAEFI>J- MH?TA
DWHM OFXJ@ JA>@ DF @HYACA?D %*3 HMFDWACEM OHDW
I>CNH?K D>??HT >TH@ >@@HDHF?M DF A>TW DNBA FG
FCK>?F0TJ>N: 3AT>XMA %*3 XBD>PA CAE>H?M TF?MD>?D
GFC >JJ FG DWAMA TF?@HDHF?M- DWA XBD>PA EATW>?HMEM
>CA H?@ABA?@A?D:
VO'(& 65 9,7#( 2(#* 64 EKL %6$3&#64@ &? FC@AC DF

TF?aCE DWA TFMFCBDHIA VAW>IHFC FG %*3 OHDW > WHKW
EFJATXJ>C OAHKWD- BFJ>C FCK>?HT- DWA M>EA A_BAC0
HEA?D O>M CABA>DA@ XMH?K WXEHT >TH@- OWHTW HM >
WHKWAC EFJATXJ>C OAHKWD >?>JFK FG '"<- FVD>H?A@
GCFE (J@CHTW *WAEHT>J: &DM BCFBACDHAM W>IA VAA?
MXEE>CH[A@ VN 4J0#AW>HJH >?@ cAVAC \,QhR]: &?FC0
K>?HT TFEBF?A?DM \e:eR E< *>n.- e:/. E< <Kn.-
e:eR E< *"l

!.] OACA >JMF >@@A@ DF H?MXCA DW>D >?N
BFMMHVJA AYATDM FG DWAMA HF?M OACA FVMACIA@:
+HKXCA h MWFOM DWA AYATDM FG WXEHT >TH@ >@0

@HDHF?M XB DF de EKf2 F? %*3 MFCBDHF? GFC DWA GFXC
FCK>?HT T>DHF?0EF@HaA@ EF?DEFCHJJF?HDAM: !E>JJ
H?TCA>MAM H? MFCBDHF? >CA MXKKAMDA@- B>CDHTXJ>CJN GFC
DWFMA FCK>?F0TJ>NM OHDW DWA KCA>DAC B>CDHDHF?H?K
T>B>VHJHDN GFC %*3: &?@AA@- *WHFX '& 2?@ \,QhR]
W>IA BFH?DA@ FXD DW>D TFEEACTH>J qqWXEHT >TH@M^^- >M
XMA@ WACA- E>N W>IA MHK?HaT>?DJN KCA>DAC >j?HDN GFC
?F?BFJ>C FCK>?HTM DW>? @F DWA EFCA WN@CFBWHJHT
MBATHAM >TDX>JJN TFEBCHMH?K '"<: 'F?ADWAJAMM-
MD>DHMDHT>J >?>JNMHM FG DWAMA >?@ EFCA A_DA?MHIA A_0
BACHEA?D>J @>D> \2H- ,QQ/] @F ?FD MWFO > MD>DHMDH0
T>JJN MHK?HaT>?D @ATCA>MA FC H?TCA>MA H? %*3
MFCBDHF? @XA DF DWA (J@CHTW WXEHT >TH@:
%WA CAMXJDM H? +HKM R >?@ h MXKKAMD DW>D DWA

>@IACMA AYATDM FG '"< F? DWA >@MFCBDHF? T>B>THDN
FG >TDHI>DA@ T>CVF? OHJJ ?FD FTTXC H? DWA T>MA FG
FCK>?F0TJ>N MFCVA?DM: cHDW T>CVF?- DWAMA AYATDM
H?TJX@A '"< TFEBADHDHF? OHDW DWA D>CKADA@ TFE0
BFX?@ GFC >@MFCBDHF? MHDAM- >M OAJJ >M VJFTP>KA FG
DWA >@MFCVA?D^M EHTCFBFCAM \'>oE '& 2?@- ,QQe`
*>CDAC '& 2?@- ,QQ.]: &? DWA T>MA FG >TDHI>DA@ T>CVF?

+HK: R: !FCBDHF? FG ,-.-/0DCHTWJFCFVA?[A?A F?DF EF?DEFCHJ0
JF?HDA EF@HaA@ OHDW @HYACA?D MXCG>TD>?DM H? DWA BCAMA?TA
FG D>??HT >TH@: &?HDH>J %*3 TF?TA?DC>DHF?M OACA .e:,- .d:.-
.d:.- >?@ .R:h EKf2!e:l EKf2- GFC %<(- 1)%<(-
1)3)<(- >?@ )))<( CAMBATDHIAJN: %>??HT >TH@
KFs,ekde EKf2- Rs e:ee, <- B1s d:ekS:e- 7s de EK-

Ws de E2:

!FCBDHF? >?@ TFMFCBDHF? FG %*3 >?@ D>??HT >TH@ lSQd



TFJXE?M- DWAMA H?DAC>TDHF?M JA>@ DF DWA BWA?FEA?F?
P?FO? >M BCAJF>@H?K- OWHTW T>XMAM MXVMD>?DH>J CA0
@XTDHF?M H? T>B>THDN >?@ VCA>PDWCFXKW DHEA
\!XEEACM '& 2?@- ,QhQ` !BADW >?@ <HJD?AC- ,QhQ`
*>CDAC '& 2?@- ,QQ.]: &D HM >BB>CA?D GCFE +HKM R >?@
h DW>D MXTW @C>OV>TPM E>N ?FD A_HMD OHDW FCK>?F0
TJ>NM: +XCDWAC CAMXJDM XMH?K TF?DH?XFXM0rFO TFJXE?
A_BACHEA?DM W>IA TF?aCEA@ DWHM WNBFDWAMHM \2H-
,QQ/]: (? >@@HDHF?>J >@I>?D>KA FG DWA FCK>?F0TJ>N
MFCVA?DM HM DWA >VHJHDN GFC TWAEHT>J C>DWAC DW>? DWAC0
E>J CAKA?AC>DHF?- XMH?K AHDWAC FCK>?HT MFJIA?D FC
>ZXAFXM CAKA?AC>?D \=>EC>W- ,QQl]:

/,)/B.2(,)2

%WHM MDX@N W>M AI>JX>DA@ DWA >VHJHDN FG FCK>?F0
TJ>N MFCVA?DM DF MAJATDHIAJN CAEFIA JFOAC EFJATXJ>C
OAHKWD WN@CFBWFVHT FCK>?HTM GCFE O>DAC H? DWA BCA0
MA?TA FG J>CKAC- EFCA WN@CFBWHJHT FCK>?HTM- XMH?K
,-.-/0DCHTWJFCFVA?[A?A \%*3] >?@ D>??HT >TH@ CA0
MBATDHIAJN >M CABCAMA?D>DHIA MXVMD>?TAM: %WA MDX@N
W>M MWFO? DWA GFJJFOH?Ki
# %WA >VHJHDN FG DWA FCK>?F0TJ>NM DF CAEFIA

D>??HT >TH@ H?TCA>MA@ H? DWA FC@AC
%<(b1)%<(b)))<(b1)3)<(- H?0
TF?MHMDA?D OHDW DWA FCK>?HT T>CVF? TF?DA?D FG DWA
TJ>NM: %WA %<(0EF@HaA@ TJ>N A_WHVHDA@ >? X?G>0
IFC>VJA HMFDWACE- OWHJA DWA FDWAC DWCAA OACA G>IFC0
>VJA: %WA FCK>?F0TJ>NM >BB>CA?DJN CAD>H? D>??HT >TH@
VN >? >@MFCBDHF? EATW>?HME:
# "CK>?F0TJ>NM CAEFIA DWA WN@CFBWFVHT MFCV>DA

,-.-/0DCHTWJFCFVA?[A?A GCFE >ZXAFXM MFJXDHF? VN
> B>CDHDHF?H?K EATW>?HME: %WA >VHJHDN FG DWA
EF@HaA@ TJ>NM DF CAEFIA DCHTWJFCFVA?[A?A H?TCA>MAM
H? DWA FC@AC %<(b1)%<(b1)3)<(b
)))<(- OWHTW HM TFEB>DHVJA OHDW DWA FC@AC FG
DWA FCK>?HT T>CVF? TF?DA?DM FG DWAMA TJ>NM:

# %WA EF@HaA@ TJ>NM OACA >VJA DF MFCV DCHTWJFCF0
VA?[A?A GCFE O>DAC OHDW ?F MHK?HaT>?D TFEBADHDHF?
GCFE D>??HT >TH@- OWHTW @FAM ?FD >YATD DWA FCK>?F0
TJ>NM^ V>M>J MB>TH?KM: *FEEACTH>J WXEHT >TH@ >JMF
@H@ ?FD WH?@AC DWA >VHJHDN FG >? FCK>?F0TJ>N DF
CAEFIA %*3 GCFE MFJXDHF?:

+(Q46>?'*-'7'4&%U+X?@H?K GFC DWHM MDX@N- BCFIH@A@ VN
DWA L?HDA@ !D>DAM 7AFJFKHT>J !XCIAN \L!7!]- )AB>CDEA?D
FG DWA &?DACHFC- X?@AC L!7! >O>C@ ?XEVAC ,/0eh0eee,0
7.,e/- HM KC>DAGXJJN >TP?FOJA@KA@: %WA IHAOM >?@ TF?0
TJXMHF?M TF?D>H?A@ H? DWHM @FTXEA?D >CA DWFMA FG DWA
>XDWFCM >?@ MWFXJ@ ?FD VA H?DACBCADA@ >M ?ATAMM>CHJN CABCA0
MA?DH?K DWA FjTH>J BFJHTHAM- AHDWAC A_BCAMMA@ FC HEBJHA@- FG
DWA L:!: 7FIAC?EA?D:

+?D?+?)/?2

(VC>EM 4: +:- )ACPHTM ):- +F?K *: 8:- 7XH?>? ): 9: >?@
!JHE>P 9: <: \,QRd] R*'4&#Z(2&#64 65 M$-24#(
K6736,4*% #4 V[,'4&% 5$67 R4*,%&$#2? C6,$('%@ )FT:
4$(0dSefl0Rd0ee.- L:!: 4$(- c>MWH?KDF?- )*:

3>CCAC #: <: \,QRh] \'6?#&'% 24* K?2= 8#4'$2?% 2%
C6$D'4&% 24* 86?'(,?2$ C#')'%@ (T>@AEHT $CAMM-
2F?@F?:

3FN@ !: (:- <FCDJ>?@ <: <: >?@ *WHFX *: %: \,Qhh>]
!FCBDHF? TW>C>TDACHMDHTM FG FCK>?HT TFEBFX?@M F? WA_>0
@ATNJDCHEADWNJ>EEF?HXE0MEATDHDA: C6#? C(#@ C6(@ +7@ ]@
8EF Sd.kSdR:

3FN@ !: (:- !W>FV>H !:- 2AA =:0+: >?@ <FCDJ>?@ <:
<: \,QhhV] $A?D>TWJFCFBWA?FJ >@MFCBDHF? VN FCK>?F0
TJ>NM: K?2=% K?2= 8#4'$@ 5G\.]- ,.dk,le:

3CXTWAD (:- #FXMMA>X *: >?@ <>JJAIH>JJA =: \,QQe]
$NCFJNMHM07*0<! GFC H?IAMDHK>DH?K WHKW0EFJATXJ>C0
OAHKWD %1< BCATXCMFCM >?@ FDWAC CAGC>TDFCN FCK>?HTM:
]@ +7@ A2&'$ A6$Q% +%%6(@ ;EF SSkR/:

3CXTWAD (:- %MXDMXEH 6:- )XKXAD =: $: >?@ <>JJAIH>JJA =:-
\,QhS] LMA FG KAJ BACEA>DHF? TWCFE>DFKC>BWN DF MDX@N
O>DAC DCA>DEA?D BCFTAMMAM: &? M$-24#( ^6??,&24&% #4
A2&'$F A@M &: 1: !XYAD >?@ <:<>J>HN>?@H: +*)24('% #4
K9'7#%&$= .,/- (*!- c>MWH?KDF?- )*- lh,klQQ:

*>@A?> +: \,QhQ] LMA FG D>HJFCA@ VA?DF?HDA GFC MAJATDHIA
CAEFI>J FG FCK>?HT BFJJXD>?DM: ]@ V4)#$64@ V4-4-@ 778F
RdSkRSR:

*>CDAC <: *:- cAVAC c: =: >?@ "JEMDA>@ 9: $: \,QQ.]
4YATDM FG V>TPKCFX?@ @HMMFJIA@ FCK>?HT E>DDAC F? %*4
>@MFCBDHF? VN 7(*: ]@ +7@ A2&'$ A6$Q% +%%6(@ ;4F
h,kQ,:

*>DW>JHG>X@ 7:- (NAJA =: >?@ <>[AD <: \,QQR] 4DX@A @A J>
TFEBJA_>DHF? @AM HF?M >JXEH?HXE B>C @AM EFJAt TXJAM
FCK>?HZXAMi *F?MD>?DAM AD MDFATWHFEAt DCHA @AM TFEBJA_AM:
(BBJHT>DHF? >X DC>HDAEA?D @A BFD>VHJHM>DHF? @AM A>X_:
A2&'$ B'%@ 57F ShQkSQh:

*WHFX *: %:- 9HJA ): 4:- 3CH?DF? %: &:- <>JTFJE #: 2: >?@
2AA?WAAC =: (: \,QhR] ( TFEB>CHMF? FG O>DAC MFJXVHJHDN
A?W>?TAEA?DM FG FCK>?HT MFJXDAM VN >ZX>DHT WXEHT E>0
DACH>JM >?@ TFEEACTH>J WXEHT >TH@M: V4)#$64@ C(#@
E'(946?@ E7F ,.l,k,.l/:

)A?DAJ !: 9:- 3FDDACF =: 6:- )AEFXKAFD 1:- )XKXAD =: $:
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