
,QVWLWXWLRQDO�5HVHDUFK�6WXG\�������

�

7KH�(FRQRPLF�,PSDFW�RI�WKH�8QLYHUVLW\�RI�'HODZDUH�

RQ�1HZDUN�DQG�WKH�6WDWH�RI�'HODZDUH�

�

)DOO������

�

E\�+HDWKHU�$��.HOO\�

�

�
,QWURGXFWLRQ�

�
�����'XULQJ�IDOO�������WKH�2IILFH�RI�,QVWLWXWLRQDO�5HVHDUFK�DQG�3ODQQLQJ�FRQGXFWHG�DQ�
(FRQRPLF�,PSDFW�6WXG\���$�VXUYH\�ZDV�DGPLQLVWHUHG�WR�WKH�VWXGHQWV�DQG�IDFXOW\�DQG�VWDII�
RQ�WKH�1HZDUN�FDPSXV��DV�ZHOO�DV�ORFDO�EXVLQHVVHV�LQ�WKH�1HZDUN�FRPPXQLW\���7KH�
SXUSRVH�RI�WKLV�VWXG\�ZDV�WR�GHWHUPLQH�WKH�HFRQRPLF�LPSDFW�WKDW�VWXGHQW��IDFXOW\�DQG�
VWDII��DQG�8QLYHUVLW\�H[SHQGLWXUHV�KDYH�RQ�WKH�ORFDO�FRPPXQLW\�DQG�VWDWH���7KLV�UHSRUW�
FRQWDLQV�WKUHH�PDLQ�����VHFWLRQV�WKDW�GLVFXVV�WKH�HFRQRPLF�LPSDFW�RI�8QLYHUVLW\�VWXGHQWV��
IDFXOW\�DQG�VWDII��DQG�ORFDO�EXVLQHVVHV�RQ�1HZDUN�DQG�WKH�VWDWH�RI�'HODZDUH��
�
0HWKRGRORJ\�DQG�6XUYH\�IRU�6WXGHQW�6DPSOH �

�
�����,Q�IDOO�������WKHUH�ZHUH�DSSUR[LPDWHO\��������XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQWV�DW�
WKH�8QLYHUVLW\�RI�'HODZDUH���'XULQJ�WKH�PRQWKV�RI�2FWREHU�DQG�1RYHPEHU�������WKH�
(FRQRPLF�,PSDFW�6WXG\�ZDV�DGPLQLVWHUHG�WR�DSSUR[LPDWHO\�������XQGHUJUDGXDWH�DQG�
JUDGXDWH�VWXGHQWV�DW�WKH�8QLYHUVLW\���$�IROORZ�XS�PDLOLQJ�ZDV�FRQGXFWHG�LQ�)HEUXDU\���
7KH�VWXGHQWV�ZHUH�UDQGRPO\�FKRVHQ�WR�HQVXUH�D�UHSUHVHQWDWLYH�VDPSOH�E\�FODVV�OHYHO��
HWKQLFLW\��JHQGHU��FDPSXV�VWDWXV��UHVLGHQFH�VWDWXV��DQG�WLPH�VWDWXV���3OHDVH�VHH�$WWDFKPHQW�
$�IRU�D�FRS\�RI�WKH�VXUYH\��
�
�����7KH�RULJLQDO�VWXGHQW�GDWD�VHW�FRQWDLQHG�����VXUYH\V���7KH�VWXGHQW�UHVSRQVH�UDWH�ZDV�
DSSUR[LPDWHO\������
�
�����7KH�ILQDO�GDWD�VHW�ZDV�ZHLJKWHG�GXULQJ�WKH�DQDO\VLV�SURFHVV�WR�FRUUHFWO\�UHSUHVHQW�WKH�
RYHUDOO�SHUFHQWDJHV�RI�VWXGHQWV�E\�FODVV�OHYHO��JHQGHU��FDPSXV�VWDWXV��UHVLGHQFH�VWDWXV��
DQG�WLPH�VWDWXV���7KH�ZHLJKWHG�GDWD�WKXV�SURYLGH�ILQGLQJV�IURP�WKH�VDPSOH�RI�VWXGHQWV�WR�
UHSUHVHQW�WKH�1HZDUN�FDPSXV�XQGHUJUDGXDWH�SRSXODWLRQ���7KH�EUHDNGRZQ�RI�WKH�RYHUDOO�
VWXGHQW�FDPSXV�SRSXODWLRQ�YHUVXV�WKH�VWXGHQW�VXUYH\�UHVSRQGHQWV�LV�SUHVHQWHG�RQ�WKH�
IROORZLQJ�SDJH��
�
�
�
�
�
�
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7DEOH �� %UHDNGRZQ RI 'HPRJUDSKLFV IRU
6WXGHQW &DPSXV 3RSXODWLRQ DQG 6WXGHQW 6XUYH\ 5HVSRQGHQWV

)DOO ����

&DPSXV 3RSXODWLRQ 6XUYH\ 5HVSRQGHQWV

&DWHJRU\ Q � Q �

&ODVV /HYHO

)UHVKPDQ ����� ���� ��� ����

6RSKRPRUH ����� ���� ��� ����

-XQLRU ����� ���� ��� ����

6HQLRU ����� ���� ��� ����

&RQWLQXLQJ (GXFDWLRQ ����� ��� �� ���

*UDGXDWH ����� ���� �� ����

*HQGHU

0DOH ����� ���� ��� ����

)HPDOH ������ ���� ��� ����

&DPSXV 6WDWXV

2Q�&DPSXV ����� ���� ��� ����

2II�&DPSXV ������ ���� ��� ����

5HVLGHQFH 6WDWXV

5HVLGHQW ����� ���� ��� ����

1RQ�5HVLGHQW ������ ���� ��� ����

7LPH 6WDWXV

)XOO�7LPH ������ ���� ��� ����

3DUW�7LPH ����� ���� ��� ����

�
�����2YHUDOO�����TXHVWLRQQDLUHV�GLG�QRW�FRQWDLQ�WKH�QHFHVVDU\�GDWD�IRU�WKH�ZHLJKWLQJ�
SURFHGXUH��WKHUHIRUH��RQFH�WKH�ZHLJKWLQJ�SURFHGXUH�ZDV�FRPSOHWHG��WKH�ZHLJKWHG�GDWD�VHW�
FRQWDLQHG�UHVSRQVHV�IURP�����VWXGHQWV���)LIW\�VHYHQ�SHUFHQW�RI�WKH�UHVSRQGHQWV�ZHUH�
IHPDOH�ZKLOH�����ZHUH�PDOH���7ZHQW\�IRXU�SHUFHQW�RI�WKH�UHVSRQGHQWV�ZHUH�IUHVKPHQ��
����VRSKRPRUHV������MXQLRUV������VHQLRUV������JUDGXDWH�VWXGHQWV��DQG����FRQWLQXLQJ�
HGXFDWLRQ�VWXGHQWV���0RVW�RI�WKH�UHVSRQGHQWV�������ZHUH�FODVVLILHG�DV�IXOO�WLPH�VWXGHQWV���
0RUH�WKDQ�KDOI�RI�WKH�UHVSRQGHQWV�ZHUH�QRQ�UHVLGHQW�VWXGHQWV�������DQG�OLYHG�RII�FDPSXV�
��������+DOI�RI�WKH�UHVSRQGHQWV�������OLYHG�LQ�D�KRXVH�RU�DSDUWPHQW������OLYHG�LQ�D�GRUP�
RU�RWKHU�8QLYHUVLW\�DSSURYHG�KRXVLQJ������OLYHG�ZLWK�UHODWLYHV��DQG����OLYHG�LQ�D�
IUDWHUQLW\�RU�VRURULW\�KRXVH���$OO�ILQGLQJV�UHSRUWHG�KHUHLQ�UHIHU�WR�WKH�ZHLJKWHG�VDPSOH�RI�
VWXGHQW�UHVSRQGHQWV��
�
�
�
�
�
�
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6WXGHQW�(FRQRPLF�,PSDFW�

�
�����7KH�PHDQ�PRQWKO\�VWXGHQW�LQFRPH�IURP�DOO�VRXUFHV�DIWHU�WD[HV�ZDV�DSSUR[LPDWHO\�
���������6WXGHQW�H[SHQGLWXUHV�UDQJHG�IURP�KRXVLQJ�WR�HQWHUWDLQPHQW�WR�PHGLFDO�DQG�
GHQWDO���6WXGHQWV�ZHUH�JLYHQ�WKH�RSSRUWXQLW\�WR�LQGLFDWH�DGGLWLRQDO�H[SHQGLWXUH�DUHDV���
3HWV��SDUNLQJ��FRPSXWHU��DQG�DUW�VXSSOLHV�ZHUH�VRPH�RI�WKH�LWHPV�PHQWLRQHG�DV�DGGLWLRQDO�
H[SHQGLWXUHV���0RUH�WKDQ�KDOI�������RI�WKH�UHVSRQGHQWV�LQGLFDWHG�WKDW�WKH\�OLYH�LQ�D�KRXVH�
RU�DSDUWPHQW�ZKHUH�WKH\�SD\�UHQW�ZKLOH�����LQGLFDWHG�WKDW�WKH\�OLYH�LQ�D�KRXVH�RU�
DSDUWPHQW�WKDW�WKH\�RZQ��
�
�����7KH�WRWDO�PHDQ�PRQWKO\�VWXGHQW�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�ZHUH�DSSUR[LPDWHO\�
������VHH�WDEOH������3OHDVH�QRWH�WKDW�VWXGHQWV�ZHUH�DVNHG�WR�H[FOXGH�8QLYHUVLW\�WXLWLRQ��
KRXVLQJ��DQG�PHDO�SODQV�IURP�WKHLU�PRQWKO\�H[SHQGLWXUHV���7KH�EUHDNGRZQ�LV�VXPPDUL]HG�
EHORZ��
�

7DEOH �� 0HDQ 0RQWKO\ ([SHQGLWXUHV 6SHQW LQ 'HODZDUH
E\ 2YHUDOO 6WXGHQW 5HVSRQGHQWV

2YHUDOO 6WXGHQW 5HVSRQGHQWV
�1 ����

Q �

� RI 7RWDO
0RQWKO\

([SHQGLWXUHV

+RXVLQJ ��� ��� ����

8WLOLWLHV ��� �� ���

7HOHSKRQH DQG &DEOH ��� �� ���

)RRG DQG %HYHUDJH ��� ��� ����

(QWHUWDLQPHQW DQG 5HFUHDWLRQ ��� �� ���

6HUYLFHV ��� �� ���

&ORWKLQJ ��� �� ���

%RRNV DQG (GXFDWLRQDO 6XSSOLHV ��� �� ���

2WKHU 5HWDLO ��� �� ���

$XWRPRELOH ��� ��� ����

0HGLFDO DQG 'HQWDO ��� �� ���

2WKHU ± � �L�H�� SHWV� FRPSXWHU VXSSOLHV� HWF�� �� � ���

2WKHU � � �� � ���

2WKHU � � �� � ���

7RWDO 0HDQ 0RQWKO\ ([SHQGLWXUHV ��� ���

�
�����6WXGHQW�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�YDULHG�E\�JHQGHU��FDPSXV�VWDWXV��FODVV�OHYHO��
UHVLGHQFH�VWDWXV��DQG�WLPH�VWDWXV���7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�
IRU�IHPDOH�VWXGHQWV�ZHUH�DSSUR[LPDWHO\������DQG������IRU�PDOH�VWXGHQWV��VHH�FKDUW������
7KH�SHUFHQWDJH�RI�WRWDO�PRQWKO\�H[SHQGLWXUHV�WKDW�IHPDOH�VWXGHQWV�VSHQG�RQ�KRXVLQJ��
XWLOLWLHV��WHOHSKRQH�DQG�FDEOH��FORWKLQJ��RWKHU�UHWDLO��DQG�PHGLFDO�DQG�GHQWDO�ZDV�JUHDWHU�
WKDQ�WKHLU�PDOH�SHHUV���0DOH�VWXGHQWV�WHQG�WR�VSHQG�PRUH�RQ�HQWHUWDLQPHQW�DQG�UHFUHDWLRQ��
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VHUYLFHV��DQG�DXWRPRELOHV���7KH�SHUFHQWDJH�RI�WRWDO�PRQWKO\�H[SHQGLWXUHV�IRU�DOO�RWKHU�
FDWHJRULHV�ZDV�HTXDO��
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ 6WXGHQW ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ *HQGHU

�

���

�����

�����

�����

0DOH )HPDOH

*HQGHU

'
R
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D
UV

��
�

�
�
�����7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�IRU�IXOO�WLPH�VWXGHQWV�ZHUH�
DSSUR[LPDWHO\������DQG��������IRU�SDUW�WLPH�VWXGHQWV��VHH�FKDUW������7KLV�ODUJH�
H[SHQGLWXUH�GLIIHUHQFH�FDQ�EH�DWWULEXWHG�WR�WKH�IDFW�WKDW�SDUW�WLPH�VWXGHQWV�WHQG�WR�EH�ROGHU�
DQG�DUH�PRVW�OLNHO\�HPSOR\HG�IXOO�WLPH���7KH�SHUFHQWDJH�RI�WRWDO�PRQWKO\�H[SHQGLWXUHV�
WKDW�IXOO�WLPH�VWXGHQWV�VSHQG�RQ�WHOHSKRQH�DQG�FDEOH��IRRG�DQG�EHYHUDJH��HQWHUWDLQPHQW�
DQG�UHFUHDWLRQ��FORWKLQJ��DQG�ERRNV�DQG�HGXFDWLRQDO�VXSSOLHV�ZHUH�JUHDWHU�WKDQ�WKHLU�SDUW�
WLPH�SHHUV���3DUW�WLPH�VWXGHQWV�WHQG�WR�VSHQG�PRUH�RQ�KRXVLQJ��XWLOLWLHV��VHUYLFHV��RWKHU�
UHWDLO��DXWRPRELOHV��DQG�PHGLFDO�DQG�GHQWDO��
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ 6WXGHQW ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 7LPH 6WDWXV

�

���

�����

�����

�����

)XOO�7LPH 3DUW�7LPH

7LPH 6WDWXV

'
R
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�

�
�
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�����7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�E\�FODVV�OHYHO�LQFUHDVHG�
DFFRUGLQJO\��VHH�FKDUW������7KH�ODUJHVW�H[SHQGLWXUH�FDWHJRU\�IRU�DOO�FODVV�OHYHOV�H[FHSW�
IUHVKPHQ�DQG�VRSKRPRUH�VWXGHQWV�ZDV�KRXVLQJ���7KH�KRXVLQJ�H[SHQGLWXUH�IRU�IUHVKPHQ�
ZDV�H[WUHPHO\�ORZ�GXH�WR�WKH�IDFW�WKDW�����RI�IUHVKPHQ�OLYH�LQ�8QLYHUVLW\�DSSURYHG�
KRXVLQJ���)UHVKPHQ�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�
H[SHQGLWXUHV�RQ�IRRG�DQG�EHYHUDJH�������IROORZHG�E\�ERRNV�DQG�HGXFDWLRQDO�VXSSOLHV�
��������6RSKRPRUHV�WHQG�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�
H[SHQGLWXUHV�RQ�DXWRPRELOHV�������IROORZHG�E\�IRRG�DQG�EHYHUDJH�������DQG�KRXVLQJ�
��������$IWHU�KRXVLQJ�H[SHQGLWXUHV��VHQLRUV��MXQLRUV��JUDGXDWH�VWXGHQWV��DQG�FRQWLQXLQJ�
HGXFDWLRQ�VWXGHQWV�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�
H[SHQGLWXUHV�RQ�IRRG�DQG�EHYHUDJH�DQG�DXWRPRELOHV��
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ 6WXGHQW ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ &ODVV /HYHO

�

���

�����

�����

�����

)UHVKPDQ 6RSKRPRUH -XQLRU 6HQLRU *UDGXDWH &RQWLQXLQJ

(GXFDWLRQ

&ODVV /HYHO

'
R
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D
UV

��
�

�
�
�����7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�IRU�UHVLGHQW�VWXGHQWV�ZHUH�
DSSUR[LPDWHO\��������DQG������IRU�QRQ�UHVLGHQW�VWXGHQWV��VHH�FKDUW������7KLV�ODUJH�
H[SHQGLWXUH�GLIIHUHQFH�PD\�EH�DWWULEXWHG�WR�WKH�IDFW�WKDW�WKH�WRWDO�PHDQ�PRQWKO\�
H[SHQGLWXUHV�DUH�JUHDWHVW�IRU�FRQWLQXLQJ�HGXFDWLRQ�VWXGHQWV��VHH�DERYH�FKDUW��DQG�����RI�
WKHVH�VWXGHQWV�DUH�'HODZDUH�UHVLGHQWV���7KH�SHUFHQWDJH�RI�WRWDO�PRQWKO\�H[SHQGLWXUHV�WKDW�
QRQ�UHVLGHQW�VWXGHQWV�VSHQG�RQ�KRXVLQJ��WHOHSKRQH�DQG�FDEOH��IRRG�DQG�EHYHUDJH��
HQWHUWDLQPHQW�DQG�UHFUHDWLRQ��FORWKLQJ��DQG�ERRNV�DQG�HGXFDWLRQDO�VXSSOLHV�ZDV�JUHDWHU�
WKDQ�WKHLU�UHVLGHQW�SHHUV���5HVLGHQW�VWXGHQWV�WHQG�WR�VSHQG�PRUH�RQ�XWLOLWLHV��VHUYLFHV��
RWKHU�UHWDLO��DXWRPRELOHV��DQG�PHGLFDO�DQG�GHQWDO��
�
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&KDUW �� 7RWDO 0HDQ 0RQWKO\ 6WXGHQW ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 5HVLGHQFH 6WDWXV

�

���

�����

�����

�����

5HVLGHQW 1RQ�5HVLGHQW

5HVLGHQFH 6WDWXV

'
R
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UV

��
�

�
�
�����7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�IRU�RQ�FDPSXV�VWXGHQWV�ZHUH�
DSSUR[LPDWHO\������DQG��������IRU�RII�FDPSXV�VWXGHQWV��VHH�FKDUW������7KLV�ODUJH�
H[SHQGLWXUH�GLIIHUHQFH�PD\�EH�DWWULEXWHG�WR�WKH�IDFW�WKDW�WKH�RQ�FDPSXV�VWXGHQWV�KDYH�
PLQLPDO�KRXVLQJ�DQG�XWLOLW\�H[SHQGLWXUHV���7KH�SHUFHQWDJH�RI�WRWDO�PRQWKO\�H[SHQGLWXUHV�
WKDW�RQ�FDPSXV�VWXGHQWV�VSHQG�RQ�WHOHSKRQH�DQG�FDEOH��IRRG�DQG�EHYHUDJH��HQWHUWDLQPHQW�
DQG�UHFUHDWLRQ��VHUYLFHV��FORWKLQJ��ERRNV�DQG�HGXFDWLRQDO�VXSSOLHV��DQG�RWKHU�UHWDLO�ZDV�
JUHDWHU�WKDQ�WKHLU�RII�FDPSXV�SHHUV���2II�FDPSXV�VWXGHQWV�WHQG�WR�VSHQG�PRUH�RQ�KRXVLQJ��
XWLOLWLHV��DXWRPRELOHV��DQG�PHGLFDO�DQG�GHQWDO��
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ 6WXGHQW ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ &DPSXV 6WDWXV

�

���

�����

�����

�����

2Q�&DPSXV 2II�&DPSXV

&DPSXV 6WDWXV

'
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�����7KH�HVWLPDWHG�WRWDO�DQQXDO�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�E\�WKH�RYHUDOO�8QLYHUVLW\�
VWXGHQW�SRSXODWLRQ�ZHUH�DSSUR[LPDWHO\����������������VHH�WDEOH���DQG�FKDUW������7KH�
EUHDNGRZQ�RI�WKHVH�DQQXDO�H[SHQGLWXUHV�LV�VXPPDUL]HG�EHORZ��
�

7DEOH �� $QQXDO ([SHQGLWXUHV 6SHQW LQ 'HODZDUH
E\ 2YHUDOO 8QLYHUVLW\ 6WXGHQW 3RSXODWLRQ

([SHQGLWXUHV
3HU <HDU ����

� RI 7RWDO
$QQXDO

([SHQGLWXUHV

+RXVLQJ ���������� ����

8WLOLWLHV ��������� ���

7HOHSKRQH DQG &DEOH ��������� ���

)RRG DQG %HYHUDJH ���������� ����

(QWHUWDLQPHQW DQG 5HFUHDWLRQ ��������� ���

6HUYLFHV ��������� ���

&ORWKLQJ ��������� ���

%RRNV DQG (GXFDWLRQDO 6XSSOLHV ��������� ���

2WKHU 5HWDLO ��������� ���

$XWRPRELOH ���������� ����

0HGLFDO DQG 'HQWDO ��������� ���

2WKHU ± � ��������� ���

2WKHU � � ������� ���

2WKHU � � ������� ���

7RWDO $QQXDO ([SHQGLWXUHV ����������� ���

�

�������������������������������������������������
�
7KH DQQXDO H[SHQGLWXUHV IRU HDFK FDWHJRU\ ZHUH FDOFXODWHG E\ PXOWLSO\LQJ WKH PHDQ PRQWKO\ H[SHQGLWXUH

E\ WKH VWXGHQW KHDGFRXQW IRU HDFK WHUP E\ WKH QXPEHU RI PRQWKV LQ HDFK WHUP� 7KH WHUPV �QXPEHU RI
PRQWKV� LQFOXGHG IDOO ���� ���� ZLQWHU ���� ���� VSULQJ ���� ���� DQG VXPPHU � DQG � ���� ���� HDFK�� 7KH

WRWDO DQQXDO H[SHQGLWXUHV ZHUH WKH VXP RI WKHVH FDWHJRULHV�
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&KDUW �� $QQXDO ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 2YHUDOO 8QLYHUVLW\ 6WXGHQW 3RSXODWLRQ
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([SHQGLWXUH &DWHJRU\

0
LO
OL
R
Q
V
��
�

�
�

�����6WXGHQWV�ZHUH�DVNHG�WR�LQGLFDWH�XS�WR�VL[�����1HZDUN�EXVLQHVVHV�WKDW�WKH\�IUHTXHQW�RQ�
D�UHJXODU�EDVLV���2I�WKH�WRS����EXVLQHVVHV�WKDW�VWXGHQWV�PHQWLRQHG��PRUH�WKDQ�KDOI�������
ZHUH�LQ�WKH�IRRG�DQG�EHYHUDJH�LQGXVWU\������ZHUH�UHWDLO�VWRUHV�����ZHUH�JURFHU\�VWRUHV��
DQG����SURYLGHG�JHQHUDO�HQWHUWDLQPHQW��L�H���YLGHR�VWRUH���
�
0HWKRGRORJ\�DQG�6XUYH\�IRU�)DFXOW\�DQG�6WDII�6DPSOH�

�
�����,Q�IDOO�������WKHUH�ZHUH�DSSUR[LPDWHO\�������IDFXOW\�DQG�VWDII�HPSOR\HHV�DW�WKH�
8QLYHUVLW\�RI�'HODZDUH��DSSUR[LPDWHO\�������RI�WKHVH�HPSOR\HHV�DUH�RQ�WKH�1HZDUN�
FDPSXV���'XULQJ�WKH�PRQWKV�RI�2FWREHU�DQG�1RYHPEHU�������WKH�(FRQRPLF�,PSDFW�6WXG\�
ZDV�DGPLQLVWHUHG�WR�DSSUR[LPDWHO\�������IDFXOW\�DQG�VWDII�PHPEHUV�RQ�WKH�1HZDUN�
FDPSXV���$�IROORZ�XS�PDLOLQJ�ZDV�FRQGXFWHG�LQ�)HEUXDU\���7KH�IDFXOW\�DQG�VWDII�
PHPEHUV�ZHUH�UDQGRPO\�FKRVHQ�WR�HQVXUH�D�UHSUHVHQWDWLYH�VDPSOH�E\�ERWK�HPSOR\PHQW�
DQG�WLPH�VWDWXV���3OHDVH�VHH�$WWDFKPHQW�%�IRU�D�FRS\�RI�WKH�VXUYH\��
�
�����7KH�RULJLQDO�IDFXOW\�DQG�VWDII�GDWD�VHW�FRQWDLQHG�����VXUYH\V���7KH�IDFXOW\�DQG�VWDII�
UHVSRQVH�UDWH�ZDV�DSSUR[LPDWHO\������
�
�����7KH�ILQDO�GDWD�VHW�ZDV�ZHLJKWHG�GXULQJ�WKH�DQDO\VLV�SURFHVV�WR�FRUUHFWO\�UHSUHVHQW�WKH�
RYHUDOO�SHUFHQWDJHV�RI�IDFXOW\�DQG�VWDII�PHPEHUV�E\�HPSOR\PHQW�DQG�WLPH�VWDWXV���7KH�
ZHLJKWHG�GDWD�WKXV�SURYLGH�ILQGLQJV�IURP�WKH�VDPSOH�RI�IDFXOW\�DQG�VWDII�WR�UHSUHVHQW�WKH�
1HZDUN�FDPSXV�IDFXOW\�DQG�VWDII�SRSXODWLRQ��
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�����2YHUDOO����TXHVWLRQQDLUHV�GLG�QRW�FRQWDLQ�WKH�QHFHVVDU\�GDWD�IRU�WKH�ZHLJKWLQJ�
SURFHGXUH��WKHUHIRUH��RQFH�WKH�ZHLJKWLQJ�SURFHGXUH�ZDV�FRPSOHWHG��WKH�ZHLJKWHG�GDWD�VHW�
FRQWDLQHG�UHVSRQVHV�IURP�����IDFXOW\�DQG�VWDII�PHPEHUV���7ZHQW\�HLJKW�SHUFHQW�RI�WKH�
UHVSRQGHQWV�ZHUH�IDFXOW\�PHPEHUV������ZHUH�SURIHVVLRQDO�VWDII������ZHUH�VDODULHG�VWDII��
DQG�����ZHUH�KRXUO\�VWDII���6HYHQW\�ILYH�SHUFHQW�RI�WKH�UHVSRQGHQWV�ZHUH�'HODZDUH�
UHVLGHQWV�ZKLOH�����RI�WKH�UHVSRQGHQWV�ZHUH�'HODZDUH�QRQ�UHVLGHQWV���6HYHQW\�ILYH�
SHUFHQW�RI�WKH�UHVSRQGHQWV�OLYHG�LQ�'HODZDUH������OLYHG�LQ�0DU\ODQG�����OLYHG�LQ�
3HQQV\OYDQLD��DQG����OLYHG�LQ�1HZ�-HUVH\���7KH�DYHUDJH�FRPPXWH�IRU�WKH�IDFXOW\�DQG�
VWDII�UHVSRQGHQWV�ZDV����PLOHV���7KH�DYHUDJH�IDFXOW\�DQG�VWDII�KRXVHKROG�FRQVLVWHG�RI���
PHPEHUV���$OO�ILQGLQJV�UHSRUWHG�KHUHLQ�UHIHU�WR�WKH�ZHLJKWHG�VDPSOH�RI�IDFXOW\�DQG�VWDII�
UHVSRQGHQWV��
�
)DFXOW\�DQG�6WDII�(FRQRPLF�,PSDFW �

�
�����)DFXOW\�DQG�VWDII�H[SHQGLWXUHV�UDQJHG�IURP�KRXVLQJ�WR�UHWDLO�WR�HGXFDWLRQ�DQG�WXLWLRQ���
7KH�WRWDO�PHDQ�PRQWKO\�IDFXOW\�DQG�VWDII�KRXVHKROG�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�ZHUH�
DSSUR[LPDWHO\���������VHH�WDEOH������7KH�EUHDNGRZQ�RI�IDFXOW\�DQG�VWDII�PRQWKO\�
H[SHQGLWXUHV�LV�VXPPDUL]HG�EHORZ��
�

7DEOH �� 0HDQ 0RQWKO\ ([SHQGLWXUHV 6SHQW LQ 'HODZDUH
E\ 2YHUDOO )DFXOW\ DQG 6WDII 5HVSRQGHQWV

2YHUDOO )DFXOW\ DQG 6WDII
5HVSRQGHQWV
�1 ����

Q �

� RI 7RWDO
0RQWKO\

([SHQGLWXUHV

+RXVLQJ ��� ��� ����

8WLOLWLHV ��� ��� ���
7HOHSKRQH DQG &DEOH ��� �� ���
)RRG DQG %HYHUDJH ��� ��� ����
$XWRPRELOH ��� ��� ����
0HGLFDO DQG 'HQWDO ��� �� ���
6HUYLFHV ��� �� ���
&ORWKLQJ ��� �� ���
2WKHU 5HWDLO ��� �� ���
(QWHUWDLQPHQW DQG 5HFUHDWLRQ ��� �� ���
(GXFDWLRQ DQG 7XLWLRQ ��� ��� ���
2WKHU ± � �L�H�� KRPH UHSDLUV� YDFDWLRQ� HWF�� ��� �� ���
2WKHU � � ��� �� ���

2WKHU � � �� � ���

7RWDO 0HDQ 0RQWKO\ ([SHQGLWXUHV ����� ���

�
)DFXOW\�DQG�VWDII�ZHUH�JLYHQ�WKH�RSSRUWXQLW\�WR�LQGLFDWH�DGGLWLRQDO�H[SHQGLWXUH�DUHDV���
+RPH�LPSURYHPHQWV�DQG�UHSDLUV��YDFDWLRQ��DQG�FKDULWDEOH�FRQWULEXWLRQV�ZHUH�VRPH�RI�WKH�
LWHPV�PHQWLRQHG�DV�DGGLWLRQDO�H[SHQGLWXUHV��
�
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�����)DFXOW\�DQG�VWDII�KRXVHKROG�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�YDULHG�E\�HPSOR\PHQW�
VWDWXV��UHVLGHQFH�VWDWXV��DQG�VWDWH�RI�UHVLGHQFH���)DFXOW\�PHPEHUV�WHQG�WR�VSHQG�WKH�PRVW�
LQ�WKH�VWDWH�RI�'HODZDUH��IROORZHG�E\�SURIHVVLRQDO�VWDII��KRXUO\�VWDII��DQG�VDODULHG�VWDII�
�VHH�FKDUW������7KH�ODUJHVW�H[SHQGLWXUH�FDWHJRU\�IRU�DOO�HPSOR\PHQW�VWDWXV�JURXSV�H[FHSW�
KRXUO\�VWDII�LV�KRXVLQJ���$IWHU�KRXVLQJ�H[SHQGLWXUHV��IDFXOW\��SURIHVVLRQDO�DQG�VDODULHG�
VWDII�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�RQ�IRRG�DQG�
EHYHUDJH�IROORZHG�E\�DXWRPRELOH���7KH�ODUJHVW�H[SHQGLWXUH�FDWHJRU\�IRU�KRXUO\�VWDII�LV�
DXWRPRELOH���$IWHU�DXWRPRELOH�H[SHQGLWXUHV��KRXUO\�VWDII�WHQG�WR�VSHQG�WKH�JUHDWHVW�
SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�RQ�KRXVLQJ�IROORZHG�E\�IRRG�DQG�
EHYHUDJH��
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ )DFXOW\ DQG 6WDII ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ (PSOR\PHQW 6WDWXV

�

���

�����

�����

�����

�����

�����

)DFXOW\ 3URIHVVLRQDO 6DODULHG 6WDII +RXUO\ 6WDII

(PSOR\PHQW 6WDWXV

'
R
OO
D
UV

��
�

�
�
�����7KH�WRWDO�PHDQ�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�IRU�UHVLGHQW�IDFXOW\�DQG�VWDII�
PHPEHUV�ZHUH�DSSUR[LPDWHO\��������DQG��������IRU�'HODZDUH�QRQ�UHVLGHQW�IDFXOW\�DQG�
VWDII�PHPEHUV��VHH�FKDUW������'HODZDUH�UHVLGHQWV�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�
WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�RQ�KRXVLQJ�������IROORZHG�E\�IRRG�
DQG�EHYHUDJH�������DQG�DXWRPRELOH���������'HODZDUH�QRQ�UHVLGHQWV�WHQG�WR�VSHQG�WKH�
JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�RQ�IRRG�DQG�
EHYHUDJH�������IROORZHG�E\�HGXFDWLRQ�DQG�WXLWLRQ�������DQG�DXWRPRELOH��������
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&KDUW �� 7RWDO 0HDQ 0RQWKO\ )DFXOW\ DQG 6WDII ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 5HVLGHQFH 6WDWXV

�

���

�����

�����

�����

�����

�����

5HVLGHQW 1RQ�5HVLGHQW

5HVLGHQFH 6WDWXV

'
R
OO
D
UV

��
�

�
�
�����7KH�WRWDO�PHDQ�PRQWKO\�IDFXOW\�DQG�VWDII�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�YDULHG�E\�
VWDWH�RI�UHVLGHQFH���'HODZDUH�UHVLGHQWV�VSHQG�WKH�PRVW�LQ�WKH�VWDWH�RI�'HODZDUH��IROORZHG�
E\�0DU\ODQG��3HQQV\OYDQLD��DQG�1HZ�-HUVH\�UHVLGHQWV��VHH�FKDUW������'HODZDUH�UHVLGHQWV�
WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�
'HODZDUH�RQ�KRXVLQJ�������IROORZHG�E\�IRRG�DQG�EHYHUDJH�������DQG�DXWRPRELOH�
��������0DU\ODQG�UHVLGHQWV�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�
H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�RQ�HGXFDWLRQ�DQG�WXLWLRQ�������IROORZHG�E\�IRRG�DQG�
EHYHUDJH���������3HQQV\OYDQLD�UHVLGHQWV�WHQG�WR�VSHQG�WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�
WRWDO�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�RQ�IRRG�DQG�EHYHUDJH�������IROORZHG�E\�
DXWRPRELOH�������DQG�HGXFDWLRQ�DQG�WXLWLRQ���������1HZ�-HUVH\�UHVLGHQWV�WHQG�WR�VSHQG�
WKH�JUHDWHVW�SHUFHQWDJH�RI�WKHLU�WRWDO�PRQWKO\�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�RQ�RWKHU�
UHWDLO�������IROORZHG�E\�DXWRPRELOH�������DQG�IRRG�DQG�EHYHUDJH��������
�

&KDUW �� 7RWDO 0HDQ 0RQWKO\ )DFXOW\ DQG 6WDII ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 6WDWH RI 5HVLGHQFH

�

���

�����

�����

�����

�����

�����

'HODZDUH 0DU\ODQG 1HZ -HUVH\ 3HQQV\OYDQLD

6WDWH RI 5HVLGHQFH

'
R
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D
UV

��
�

�
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�����7KH�HVWLPDWHG�WRWDO�DQQXDO�H[SHQGLWXUHV�VSHQW�LQ�'HODZDUH�E\�WKH�8QLYHUVLW\�1HZDUN�
FDPSXV�IDFXOW\�DQG�VWDII�SRSXODWLRQ�ZHUH�DSSUR[LPDWHO\���������������VHH�WDEOH���DQG�
FKDUW�������7KH�EUHDNGRZQ�RI�WKHVH�DQQXDO�H[SHQGLWXUHV�LV�VXPPDUL]HG�EHORZ��
�

7DEOH �� $QQXDO ([SHQGLWXUHV 6SHQW LQ 'HODZDUH
E\ 2YHUDOO 8QLYHUVLW\ )DFXOW\ DQG 6WDII 3RSXODWLRQ

([SHQGLWXUHV
3HU <HDU ����

� RI 7RWDO
$QQXDO

([SHQGLWXUHV

+RXVLQJ ���������� ����

8WLOLWLHV ��������� ���

7HOHSKRQH DQG &DEOH ��������� ���

)RRG DQG %HYHUDJH ���������� ����

$XWRPRELOH ���������� ����

0HGLFDO DQG 'HQWDO ��������� ���

6HUYLFHV ��������� ���

&ORWKLQJ ��������� ���

2WKHU 5HWDLO ��������� ���

(QWHUWDLQPHQW DQG 5HFUHDWLRQ ��������� ���

(GXFDWLRQ DQG 7XLWLRQ ��������� ���

2WKHU � � ��������� ���

2WKHU � � ��������� ���

2WKHU � � ������ ����

7RWDO $QQXDO ([SHQGLWXUHV ���������� ���

�

&KDUW ��� $QQXDO ([SHQGLWXUHV

6SHQW LQ 'HODZDUH E\ 2YHUDOO 8QLYHUVLW\ )DFXOW\ DQG 6WDII 3RSXODWLRQ

�

�

��

��

��

��

��
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([SHQGLWXUH &DWHJRU\

0
LO
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��
�

�
�

�������������������������������������������������
�
7KH IDFXOW\ DQG VWDII DQQXDO H[SHQGLWXUHV ZHUH EDVHG RQ WKH 1HZDUN FDPSXV RQO\ �Q �������
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�����)DFXOW\�DQG�VWDII�PHPEHUV�ZHUH�DVNHG�WR�LQGLFDWH�XS�WR�VL[�����1HZDUN�EXVLQHVVHV�WKDW�
WKH\�IUHTXHQW�RQ�D�UHJXODU�EDVLV���2I�WKH�WRS����EXVLQHVVHV�WKDW�IDFXOW\�DQG�VWDII�
PHQWLRQHG������ZHUH�LQ�WKH�IRRG�DQG�EHYHUDJH�LQGXVWU\������ZHUH�UHWDLO�VWRUHV������
ZHUH�JURFHU\�VWRUHV��DQG����SURYLGHG�EDQNLQJ�VHUYLFHV��
�
0HWKRGRORJ\�DQG�6XUYH\�IRU�/RFDO�%XVLQHVV�6DPSOH �

�
�����'XULQJ�WKH�PRQWKV�RI�2FWREHU�DQG�1RYHPEHU�������WKH�(FRQRPLF�,PSDFW�6WXG\�ZDV�
DGPLQLVWHUHG�WR�WKH�EXVLQHVV�RZQHUV�DQG�PDQDJHUV�RI�DSSUR[LPDWHO\�����ORFDO�EXVLQHVVHV�
LQ�WKH�1HZDUN�DUHD���$�IROORZ�XS�PDLOLQJ�ZDV�FRQGXFWHG�LQ�)HEUXDU\���7KH�EXVLQHVVHV�
FRQWDFWHG�ZHUH�ORFDWHG�RQ�0DLQ�6WUHHW�DQG�DSSUR[LPDWHO\�D�ILYH�PLOH�UDGLXV�WR�WKH�
8QLYHUVLW\���3OHDVH�VHH�$WWDFKPHQW�&�IRU�D�FRS\�RI�WKH�VXUYH\��
�
�����7KH�EXVLQHVV�GDWD�VHW�FRQWDLQHG����VXUYH\V���7KH�EXVLQHVV�UHVSRQVH�UDWH�ZDV�
DSSUR[LPDWHO\�������7KH�EUHDNGRZQ�RI�WKH�SURGXFWV�DQG�VHUYLFHV�RI�WKH�EXVLQHVV�
UHVSRQGHQWV�LV�VXPPDUL]HG�EHORZ��
�

7DEOH �� 3URGXFWV DQG 6HUYLFHV RI /RFDO %XVLQHVV 5HVSRQGHQWV

�
%XVLQHVV 3URGXFWV DQG 6HUYLFHV Q 3HUFHQWDJH

5HWDLO �� ����
)RRG DQG %HYHUDJH �� ����
6HUYLFH �� ����
(QWHUWDLQPHQW � ���
3HUVRQDO 6HUYLFHV � ���

7RWDO �� ���

�
�����7KH�VHUYLFH�FDWHJRU\�LQFOXGHG�EXVLQHVVHV�VXFK�DV�EHDXW\�DQG�EDUEHU�VHUYLFH��GU\�
FOHDQLQJ��DGYHUWLVLQJ�DQG�FRS\�VHUYLFH��DQG�DXWR�FDUH�ZKLOH�WKH�SHUVRQDO�VHUYLFH�FDWHJRU\�
LQFOXGHG�EXVLQHVVHV�VXFK�DV�ZHLJKW�ORVV�DQG�QXWULWLRQ�VHUYLFHV��
�
8QLYHUVLW\�(FRQRPLF�,PSDFW�RQ�/RFDO�%XVLQHVVHV �

�

x� 7KH�EXVLQHVV�UHVSRQGHQWV�LQGLFDWHG�WKDW��RQ�DYHUDJH�����WR����RI�WKHLU�HPSOR\HHV�
ZHUH�HPSOR\HG�LQ�'HODZDUH�DQG���WR���RI�WKHLU�HPSOR\HHV�ZHUH�HPSOR\HG�LQ�WKH�
1HZDUN�DUHD���)RUW\�VL[�SHUFHQW�RI�WKH�EXVLQHVV�UHVSRQGHQWV�HPSOR\HG���WR���
FXUUHQW�8QLYHUVLW\�RI�'HODZDUH�VWXGHQWV�DQG�PRUH�WKDQ�KDOI�������HPSOR\HG���WR�
��8QLYHUVLW\�RI�'HODZDUH�DOXPQL��

�

x� %XVLQHVV�UHVSRQGHQWV�ZHUH�DVNHG�WR�LQGLFDWH�ZKDW�DSSUR[LPDWH�SHUFHQWDJH�RI�WKHLU�
EXVLQHVV�LQFRPH�FRPHV�IURP�WKH�VDOHV�RI�SURGXFWV�DQG�VHUYLFHV�WR�WKH�8QLYHUVLW\�
RI�'HODZDUH�DQG�LWV�FRPPXQLW\���7ZHQW\�RQH�SHUFHQW�RI�WKH�EXVLQHVV�UHVSRQGHQWV�
LQGLFDWHG�WKDW�IRU�WKHLU�FRPSDQ\�DV�D�ZKROH�����WR�����RI�WKHLU�EXVLQHVV�LQFRPH�
FRXOG�EH�DWWULEXWHG�WR�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\���$Q�DGGLWLRQDO�����RI�
WKH�UHVSRQGHQWV�LQGLFDWHG�WKDW����WR�����RI�WKHLU�EXVLQHVV�LQFRPH�FRXOG�EH�
DWWULEXWHG�WR�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\��

�
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x� 7ZHQW\�IRXU�SHUFHQW�RI�WKH�EXVLQHVV�UHVSRQGHQWV�LQGLFDWHG�WKDW�IRU�WKH�SDUW�RI�WKHLU�
FRPSDQ\�WKDW�LV�ORFDWHG�LQ�WKH�1HZDUN�DUHD�����WR�����RI�WKHLU�EXVLQHVV�LQFRPH�
FRXOG�EH�DWWULEXWHG�WR�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\���$Q�DGGLWLRQDO�����RI�
WKH�UHVSRQGHQWV�LQGLFDWHG�WKDW����WR�����RI�WKHLU�EXVLQHVV�LQFRPH�FRXOG�EH�
DWWULEXWHG�WR�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\��

�

x� 7KH�EXVLQHVV�UHVSRQGHQWV�ZHUH�DVNHG�WR�LQGLFDWH�KRZ�WKHLU�EXVLQHVV�ZRXOG�EH�
LPSDFWHG�LI�VWXGHQW�HQUROOPHQW�DW�WKH�8QLYHUVLW\�GHFOLQHG���$SSUR[LPDWHO\����RI�
WKH�UHVSRQGHQWV�LQGLFDWHG�WKDW�WKHLU�EXVLQHVV�ZRXOG�GHFOLQH���$Q�DGGLWLRQDO�����RI�
WKH�EXVLQHVV�UHVSRQGHQWV�LQGLFDWHG�WKDW�WKH\�ZRXOG�H[SHULHQFH�D�VPDOO�LPSDFW�RU�
GHFOLQH��

�

x� 7KH�EXVLQHVV�UHVSRQGHQWV�ZHUH�DOVR�DVNHG�WR�LQGLFDWH�LQ�ZKDW�ZD\V�WKH�8QLYHUVLW\�
DQG�LWV�FRPPXQLW\�LQIOXHQFHG�EXVLQHVV�GHFLVLRQV���$�QXPEHU�RI�WKH�EXVLQHVV�
UHVSRQGHQWV�LQGLFDWHG�WKDW�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\�LQIOXHQFHG�GHFLVLRQV�
UHJDUGLQJ�SURGXFWV�DQG�VHUYLFHV���,Q�DGGLWLRQ��WKH�EXVLQHVV�UHVSRQGHQWV�LQGLFDWHG�
WKDW�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\�LQIOXHQFHG�GHFLVLRQV�UHJDUGLQJ�VFKHGXOLQJ�
HYHQWV�DQG�VDOHV���2WKHU�EXVLQHVV�GHFLVLRQV�WKDW�DUH�LQIOXHQFHG�E\�WKH�8QLYHUVLW\�
DQG�LWV�FRPPXQLW\�LQFOXGHG�DGYHUWLVLQJ��KLULQJ��DQG�EXVLQHVV�ORFDWLRQ�FKRLFH��

�

x� )LQDOO\��WKH�EXVLQHVV�UHVSRQGHQWV�ZHUH�DVNHG�WR�VKDUH�KRZ�WKH�8QLYHUVLW\�DQG�LWV�
FRPPXQLW\�DIIHFWHG�WKHLU�EXVLQHVV�DV�D�ZKROH���$�QXPEHU�RI�WKH�EXVLQHVV�
UHVSRQGHQWV�LQGLFDWHG�WKDW�WKH�8QLYHUVLW\�DQG�LWV�FRPPXQLW\�ZHUH�DQ�DVVHW�WR�WKHLU�
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ATTACHMENT A 

1999 Economic Impact Study 
Student Questionnaire 

 
The University of Delaware, with the help of the Office of Institutional Research and Planning, is 
administering this questionnaire to students in order to support an economic impact study.  This 
study will determine the economic impact that student expenditures at the University have on the 
community and State.  This questionnaire is being distributed to a group of randomly selected 
students at the University and your information will be compiled with other student respondents.  
Your assistance is essential to make this study successful and meaningful.  Please contact Heather 
Kelly via phone at 302.831.2021 or via email at hkelly@udel.edu if you have any questions.  Please 
return your completed questionnaire in the enclosed envelope to the Office of Institutional Research 
and Planning, 325 Hullihen Hall, by Monday, March 20, 2000. 
 
Please note:  There are no identifying marks on this questionnaire.  The information you provide on 
this questionnaire is completely anonymous and confidential. 
 
1)  Gender:  !  Male   2)  Student status: !  Full-time 
   !  Female      !  Part-time 
 
3)  Classification: !  Freshman   !  Master 

!  Sophomore   !  Doctorate 
!  Junior   !  Continuing Education 
!  Senior 

 
4) Delaware residence status:  !  Resident 

!  Non-resident 
 

5)  Where do you live?   !  On-campus 
!  Off-campus 
!  Out-of-state 

 
6) How would you classify your 

place of residence?    !  Dormitory or other University-approved housing 
      !  Fraternity or sorority house 
      !  Apartment or house 
      !  Live with relatives 

!  Other (please specify)  ____________________ 
 
7) If you live in an apartment or house, please check one of the following: 
 
!  I live in an apartment or house where I pay rent. 
!  I live in an apartment or house that I own. 
!  I live in an apartment or house belonging to my parents or a relative where I do not pay rent. 
!  Other (please specify)  _______________________________________________________ 
 

Please turn over.    → 
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8) What is your average monthly income from all sources after taxes (i.e., job, family, and other 
sources of income)? $____________________ 
 

9) Please indicate approximately how much you spend each month regardless of source of income 
on the following items (please exclude University tuition, housing, and meal plans): 

 
 
 

Item 

 
Total Dollar 

Amount Spent 
Each Month 

Approximate 
Percentage of 
Total Dollar 

Amount Spent 
in Delaware 

 
a) Housing – rent or house payment

 
   $ 

 
                  %

b)  Utilities – electric, gas, heat, water, garbage fees, sewer 
fees 

 
   $ 

 
                  % 

c)  Telephone and Cable – local and long distance telephone 
fees and cable fees 

 
   $ 

 
                  % 

d)  Food and beverage – groceries and items purchased at 
restaurants and other establishments 

 
   $ 

 
                  % 

e)  Entertainment and Recreation – special events, concerts, 
movies, sports equipment, etc. 

 
   $ 

 
                  % 

f)   Services – beauty and barber services, child care, 
cleaning services, etc. 

 
   $ 

 
                  % 

 
g) Clothing – buying clothes, dry cleaning, etc. 

 
   $ 

 
                  % 

h)  Books and Educational Supplies – textbooks, paper, 
pens, pencils, etc. (overall costs/12 months) 

 
   $ 

 
                  % 

i)   Other retail – household goods, apartment/home 
furnishings, kitchenware, other personal items, gifts 

 
   $ 

 
                  % 

j)   Automobile – car payment, insurance, gasoline, vehicle 
maintenance and repairs 

 
   $ 

 
                  % 

k)  Medical and Dental – money spent on health care and 
prescriptions not covered by insurance payment 

 
   $ 

 
                  % 

 
l)   Other (please specify): 

 
   $ 

 
                  % 

 
m) Other (please specify): 

 
   $ 

 
                  % 

 
n) Other (please specify): 

 
   $ 

 
                  % 

 
10)  Please list up to six (6) Newark businesses that you frequent on a regular basis: 
 

1.  ____________________________ 4.  ____________________________ 
  
2.  ____________________________ 5.  ____________________________ 
  
3.  ____________________________ 6.  ____________________________ 

 
Please return your completed questionnaire in the enclosed envelope to the Office 
of Institutional Research and Planning, 325 Hullihen Hall by March 20, 2000. 
 

Thank you for your time and assistance! 



 
 

 

ATTACHMENT B 

1999 Economic Impact Study 
Faculty and Staff Questionnaire 

 
The University of Delaware, with the help of the Office of Institutional Research and Planning, 
is administering this questionnaire to faculty and staff in order to support an economic impact 
study.  This study will determine the economic impact that University faculty and staff 
expenditures have on the community and State.  This questionnaire is being distributed to a 
group of randomly selected faculty and staff at the University and your information will be 
compiled with other faculty and staff respondents.  Your assistance is essential for a successful 
and meaningful study.  Please contact Heather Kelly via phone at 302.831.2021 or via email at 
hkelly@udel.edu if you have any questions.  Please return your completed questionnaire in the 
enclosed envelope to the Office of Institutional Research and Planning, 325 Hullihen Hall, by 
Monday, March 20, 2000. 
 
Please note:  There are no identifying marks on this questionnaire.  The information you provide 
on this questionnaire is completely anonymous and confidential. 
 
1)  Please indicate your University employment status: !  Faculty !  Salaried Staff 
 !  Professional !  Hourly 
 
 
2)  Where do you live? !  New Castle County, DE !  New Jersey 
 !  Kent County, DE !  Pennsylvania 
 !  Sussex County, DE !  Other (please specify) 
 !  Maryland         _______________________ 
 
 
3)  Please indicate your average round-trip daily commute to the University:  __________ miles. 
 
 
4)  How many members are in your household?  ______ 
 
 
5) Please list up to six (6) Newark businesses that you frequent on a regular basis: 
 

1.  ____________________________ 4.  ____________________________ 
  
2.  ____________________________ 5.  ____________________________ 
  
3.  ____________________________ 6.  ____________________________ 

 
Please turn over.    → 
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6) Please indicate approximately how much you and your household members spend each 
month on the following items: 

 
 

 
 

Item 

 
Total Dollar 

Amount Spent 
Each Month 

Approximate 
Percentage of 
Total Dollar 

Amount Spent 
in Delaware 

a)  Housing – rent or house payment, including 
insurance and taxes 

 
   $ 

 
                  % 

b)  Utilities – electric, gas, heat water, garbage fees, 
sewer fees 

 
   $ 

 
                  % 

c)  Telephone and Cable – local and long distance 
telephone fees and cable fees 

 
   $ 

 
                  % 

d)  Food and beverage – groceries and items purchased 
at restaurants and other establishments 

 
   $ 

 
                  % 

e)  Automobile – car payment, insurance, gasoline, 
vehicle maintenance and repairs 

 
   $ 

 
                  % 

f)  Medical and Dental – money spent on health care, 
life insurance, and prescriptions not covered by 
insurance payment 

 
 
   $ 

 
 
                  % 

g)  Services – beauty and barber services, child care, 
cleaning services, etc. 

 
   $ 

 
                  % 

 
h) Clothing – buying clothes, dry cleaning, etc. 

 
   $ 

 
                  % 

i)   Other retail – household goods, apartment/home 
furnishings, kitchenware, other personal items, gifts 

 
   $ 

 
                  % 

j)   Entertainment and Recreation – special events, 
concerts, movies, sports equipment, etc. 

 
   $ 

 
                  % 

 
k) Education and Tuition 

 
   $ 

 
                  % 

l)   Other (i.e., vacation, home improvement/repairs, 
unexpected expenditure)  (please specify): 
 

 
 
   $ 

 
 
                  % 

 
m) Other (please specify): 

 
   $ 

 
                  % 

 
n) Other (please specify): 

 
   $ 

 
                  % 

 
 
Please return your completed questionnaire in the enclosed envelope to the Office 
of Institutional Research and Planning, 325 Hullihen Hall by March 20, 2000. 
 

Thank you for your time and assistance! 



ATTACHMENT C  
 
 

 
1999 Economic Impact Study 

Business Questionnaire 
 
 
The Office of Institutional Research and Planning at the University of Delaware is administering this 
questionnaire to Newark area businesses in order to support an economic impact study.  This study will 
determine the economic impact that expenditures by the University community have on the community 
and State.  This questionnaire is being distributed to businesses in the Newark area and the information 
that you provide will be compiled with other business respondents.  Your assistance is essential to make 
this study successful and meaningful.  Please contact Heather Kelly via phone at (302) 831-2021 if you 
have any questions regarding the study.  Please return your completed questionnaire in the enclosed 
postage-paid envelope or fax it to the Office of Institutional Research and Planning at (302) 831-8530 by 
Monday, March 20, 2000.  Thank you in advance for your assistance. 
 
 
1) What is your main product or service?  _________________________________________________ 
 
2) How many employees are employed by your business: 
 

a) in Delaware?  (please check one) 
 
! 1 - 4 ! 5 - 9 ! 10 - 19 ! 20 - 49 ! 50 - 99 ! 100 - 249 ! 250 or more ! Don’t know 
 

b) in the Newark area?  (please check one) 
 
! 1 - 4 ! 5 - 9 ! 10 - 19 ! 20 - 49 ! 50 - 99 ! 100 - 249 ! 250 or more ! Don’t know 
 
3) How many of your employees are: 
 

a) current University of Delaware students?  (please check one) 
 

! 1 - 4 ! 5 - 9 ! 10 - 19 ! 20 - 49 ! 50 - 99 ! 100 - 249 ! 250 or more ! Don’t know 
 
b) University of Delaware alumni?  (please check one) 
 

! 1 - 4 ! 5 - 9 ! 10 - 19 ! 20 - 49 ! 50 - 99 ! 100 - 249 ! 250 or more ! Don’t know 
 

 
 
 

Please turn over.  → 
 



4) What approximate percentage of your business income comes from the sales of products and 
services to the University of Delaware and its community: 

 
a) for your company as a whole? 
 

! less than 25% ! 26 – 49% ! 50 – 74% ! 75 – 100% ! Don’t know 
 
b) for the part of your company located in the Newark area? 

 
! less than 25% ! 26 – 49% ! 50 – 74% ! 75 – 100% ! Don’t know 

 
5) How would your business be impacted if student enrollment at the University of Delaware declined? 
 
 
 
 
 
 
 
 
 
 
6)  Please indicate in what ways the University of Delaware and its community influence your business 

decisions. 
 
 
 
 
 
 
 
 
 
 
7) Please share with us how the University of Delaware and its community affect your business as a 

whole. 
 
 
 
 
 
 
 
 
 
 
 

Thank you for your time and assistance! 


